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CORPORATION

INDEPENDENT AUDITORS’ REPORT ON REVIEW OF CONDENSED
CONSOLIDATED INTERIM FINANCIAL INFORMATION

TO THE SHAREHOLDERS OF MANNAI CORPORATION Q.PS.C.

Introduction

We have reviewed the accompanying 30 June 2026 condensed consolidated
interim financial information of Mannai Corporation Q.P.S.C. (the
“Company”) and its subsidiaries (together the “Group”), which comprises:

the condensed consolidated interim statement of financial position as at
30 June 2026;

the condensed consolidated interim statement of profit or loss for the
six-month period ended 30 June 2026;

the condensed consolidated interim statement of other comprehensive
income for the six-month period ended 30 June 2026;

the condensed consolidated interim statement of changes in equity for
the six-month period ended 30 June 2026;

the condensed consolidated interim statement of cash flows for the six-
month period ended 30 June 2026; and

notes to the condensed consolidated interim financial information.

The Board of Directors of the Company is responsible for the preparation
and presentation of this condensed consolidated interim financial
information in accordance with IAS 34, ‘Interim Financial Reporting’. Our
responsibility is to express a conclusion on this condensed consolidated
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard
on Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us
to believe that the accompanying 30 June 2026 condensed consolidated
interim financial information is not prepared, in all material respects, in
accordance with IAS 34, ‘Interim Financial Reporting’.

12 August 2026 Aftab Gumani
Doha KPMG
State of Qatar Qatar Auditors’ Registry Number 501

MANNAI CORPORATION Q.P.S.C

CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION 30 JUNE 2026

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
As at 30 June 2026

30 June 2026 31 December 2025
OR ’000 OR 00
(Reviewed) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 557,919 558,810
Goodwill 15,634 15,634
Right-of-use assets 87,172 74,332
Equity-accounted investees 774,663 88,729
Derivative financial assets 553,970 -
Equity securities at FVOCI 8,250 8,250
Trade and other receivables 222,092 247997
Due from related parties 44,855 51,071

Total non-current assets 2,264,555 1,044,823

Current assets

Inventories 716,385 698,086
Trade and other receivables 2,697,424 2,556,952
Due from related parties 674 32
Cash and cash equivalents 623,793 176,438
Assets held-for-sale - 2,280,916

Total current assets 4,038,276 5,712,424

TOTALASSETS 6,302,831 6,757,247

LIABILITIES AND EQUITY

Liabilities

Non-current liabilities

Borrowings 823,538 100,159
Lease liabilities 49,435 36,576
Derivative financial liabilities 67,102 -
Trade and other payables 68,380 122,057
Provision for employees’ end of service benefits 142,409 134,707

Total non-current liabilities 1,150,864 393,499

Current liabilities

Trade and other payables 2,061,309 1,986,723
Borrowings 1,824,064 2,405,657
Lease liabilities 37,367 37,549
Bank overdrafts 24,672 5,104
Provisions 52,445 57,324
Liabilities directly associated with assets held-for-sale - 691,805

Total current liabilities 3,999,857 5,184,162

Total liabilities 5,150,721 5,577,661

Equity

Share capital 456,192 456,192
Legal reserve 495,398 495,398
Revaluation reserve 4,630 4,630
Foreign currency translation reserve (54,746) (63,868)
Fair value reserve - (32,990)
Retained earnings 250,636 320,224

Total equity 1,152,110 1,179,586

TOTAL LIABILITIES AND EQUITY 6,302,831 6,757,247

These condensed consolidated interim financial information were approved by the Board of Directors
and authorised for issue on their behalf by the following on 12 August 2026.

Director Director

Sheikha Noof Hamad Al Thani Keith Higley

CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS
For the six-month period ended 30 June 2026

Six-month period ended

30 June 2026 30 June 2025
OR ’000 OR 000
(Reviewed) (Reviewed)

Revenue 2,780,568 2,148,801
Cost of sales (2,358,145) (1,794,673)
Gross profit 422,423 354,128

Other income 13,009 5,902
Expected credit loss on financial and contract assets (36,286) (14,407)
General and administrative expenses (168,489) (144,461)
Selling and distribution expenses (63,492) (56,571)
Operating profit 167,165 144,591

Share of results from equity accounted investees — net of tax 709 3431
Finance costs — net (62,834) (74,826)
Profit before tax 105,040 73,196

Income tax expense (8,050) (1,559)
Profit for the period from continuing operations 96,990 71,637

Discontinued operations
Profit / (loss) from discontinued operation - net of tax 4,007 (1,731)
Profit for the period 100,997 69,906

Profit attributable to:
Owners of the Company 100,997 69,906
Non-controlling interests

100,997 69,906

Earnings per share - continuing operations:
Basic and diluted earnings per share for profit attributable to
shareholders of the Company from continuing operations (QR) 0.213 0.157

CONDENSED CONSOLIDATED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME
For the six-month period ended 30 June 2026

Six-month period ended

30 June 2026 30 June 2025
OR ’000 OR 000
(Reviewed) (Reviewed)

Profit for the period 100,997 69,906

Other comprehensive income

Items that are or may be reclassified to profit or loss

Exchange differences on translation of continuing operations (274)
Exchange differences on translation of discontinued operation 9,396
Total other comprehensive income for the period 9,122
Total comprehensive income for the period 110,119

Total comprehensive income for the period is attributable to:

Owners of the Company 110,119

Non-controlling interests -
110,119

Total comprehensive income for the period

attributable to shareholders arises from:

Continuing operations 96,716

Discontinued operation 13,403
110,119
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