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INDEPENDENT AUDITORS’ REPORT ON REVIEW OF CONDENSED
CONSOLIDATED INTERIM FINANCIAL INFORMATION

TO THE SHAREHOLDERS OF MANNAI CORPORATION Q.PS.C.

Introduction

We have reviewed the accompanying 30 June 2025 condensed consolidated
interim financial information of Mannai Corporation Q.P.S.C. (the
“Company”) and its subsidiaries (together the “Group”), which comprises:

o the condensed consolidated interim statement of financial position as at
30 June 2025;

the condensed consolidated interim statement of profit or loss for the
six-month period ended 30 June 2025;

the condensed consolidated interim statement of other comprehensive
income for the six-month period ended 30 June 2025;

the condensed consolidated interim statement of changes in equity for
the six-month period ended 30 June 2025;

the condensed consolidated interim statement of cash flows for the six-
month period ended 30 June 2025; and

e notes to the condensed consolidated interim financial information.

The Board of Directors of the Company is responsible for the preparation
and presentation of this condensed consolidated interim financial
information in accordance with IAS 34, ‘Interim Financial Reporting’. Our
responsibility is to express a conclusion on this condensed consolidated
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard
on Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us
to believe that the accompanying 30 June 2025 condensed consolidated
interim financial information is not prepared, in all material respects, in
accordance with IAS 34, ‘Interim Financial Reporting’.

13 August 2025 Gopal Balasubramaniam
Doha KPMG
State of Qatar Qatar Auditors’ Registry Number 251

Licensed by QFMA: External
Auditors’ License No. 120153

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
At 30 June 2025
30 June 2025

OR 000
(Reviewed)

31 December 2024
OR 001

(Audited)
ASSETS

Non-current assets

Property, plant and equipment 568,148 668,191
Intangible assets and goodwill 4,088 937,143
Right-of-use assets 58,499 209,253
Investment properties - 44,068
Equity- accounted investees 91,590 121,912
Equity securities at FVOCI 8,278 8,287
Due from related parties 61,781 60,165
Trade and other receivables 226,853 228,203

Total non-current assets 1,019,237 2277222

Current assets
Inventories 639,512 2,111,867
Due from related parties 13,997 4,605
Trade and other receivables 2,225,344 2,257,898
Cash and cash equivalents 332,362 743,143
Assets held-for-sale 2,801,487

Total current assets 6,012,702 5,117,513

TOTAL ASSETS 7,031,939 7,394,735

LIABILITIES AND EQUITY

Liabilities

Non-current liabilities

Borrowings 368,194 771,490
Lease liabilities 24,494 126,568
Trade and other payables 56,169 53,286
Provision for employees’ end of service benefits 129,577 164,095

Total non-current liabilities 578,434 1,115,439

Current liabilities
Trade and other payables 1,545,736 1,713,884
Borrowings 2,666,644 3,216,443
Lease liabilities 34,625 74,058
Bank overdrafts 39,865 237473
Liabilities directly associated with assets held-for-sale 1,182,044

Total current liabilities 5,468,914 5,241,858

Total liabilities 6,047,348 6,357,297

Equity

Share capital 456,192 456,192
Legal reserve 495,398 495,398
Revaluation reserve 4,630 4,630
Foreign currency translation reserve (60,556) (59,524)
Fair value reserve (32,990) (32,990)
Retained earnings 121,917 173,732

Total equity 984,591 1,037,438

TOTAL LIABILITIES AND EQUITY 7,031,939 7,394,735

These condensed consolidated interim financial information were approved by the Board of Directors
and authorised for issue on their behalf by the following on 13 August 2025.

Ali Yousef Hussein Ali Kamal Keith Higley

Director Director

CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS
For the six-month period ended 30 June 2025

Revenue
Cost of sales
Gross profit

Other income

Expected credit loss on financial and contract assets
General and administrative expenses

Selling and distribution expenses

Operating profit

Share of results from equity accounted investees — net of tax
Finance costs — net
Profit before tax

Income tax expense
Profit for the period from continuing operations

Discontinued operations
(Loss) / profit from discontinued operations — net of tax
Profit for the period

Profit attributable to:
Owners of the Company
Non-controlling interests

Earnings per share - continuing operations:
Basic and diluted earnings per share for profit attributable to
shareholders of the Company from continuing operations (QR)

Six-month period ended

30 June 2025
OR 000
(Reviewed)

2,148,801
(1,794,673)

30 June 2024
OR "000
(Reviewed)
Represented

2,007,504
(1,677.612)

354,128

5,902
(14,407)
(144,461)
(56,571)

329,892

6,813
(4,981)
(151,645)
(49.256)

144,591

3431
(74,826)

130,823

12,963
(82,092)

73,196

(1,559)

61,694

(1,549)

71,637

60,145

(1,731)

7,265

69,906

67,410

69,906

67,410

69,906

67,410

CONDENSED CONSOLIDATED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME
For the six-month period ended 30 June 2025

Profit for the period

Other comprehensive income

Items that are or may be reclassified to profit or loss
Exchange differences on translation of discontinued operations
Total other comprehensive income for the period
Total comprehensive income for the period

Total comprehensive income for the period is attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive income for the period
attributable to shareholders arises from:
Continuing operations

Discontinued operations

Six-month period ended

30 June 2025
OR 000
(Reviewed)

69,906

30 June 2024
OR 000
(Reviewed)
Represented

67,410

(1,032)

(6.788)

(1,032)

(6,788)

68,874

60,022

68,874

60,622

68,874

60,622

70,605
(1,731)

68,874
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