©) vanna  MANNAI CORPORATION QPSC

INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENT FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2024

INDEPENDENT AUDITORS’ REPORT ON REVIEW OF CONDENSED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
CONSOLIDATED INTERIM FINANCIAL INFORMATION AT 30 JUNE 2024 FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2024
TO THE SHAREHOLDERS OF MANNAI CORPORATION Q.PS.C. 30 June 2024 31 December 2023 Six-month period ended

Introduction QR "000 OR 000 30 June 2024 30 June 2023
We have reviewed the accompanying 30 June 2024 condensed consolidated (Reviewed) (Audited) OR 000 OR 000
interim financial information of Mannai Corporation Q.P.S.C. (the “Company”) (Reviewed) (Reviewed)
and its subsidiaries (together the “Group”), which comprises: ASSETS
+ the condensed consolidated statement of financial position as at 30 June 2024; Non-current assets Revenue 2804222 2,630,652
+ the condensed consolidated statement of profit or loss for the six-month Property, plant and equipment 664,392 669,715 Cost of sales (2,283,988) (2,171,093)
period ended 30 June 2024; Intangible assets and goodwill 937,301 935,526 Gross profit 520234 468,559
« the condensed consolidated statement of other comprehensive income for the Right-of-use assets 185,393 192,339
six-month period ended 30 June 2024; nvestment properties 4L113 41364 Impairment loss on financial and contract assets (4981) (802)

i q d idated stat tofch . ity for the si " Equity- accounted investees 166,100 154,638 Other income 7010 8343
¢ the conaensed consolidated statement o1 changes 1 equity 1or the Six-mon ; i ; ; ’

. i g quity Equity securities at fair value through other General and administrative expenses (233,766) (197,877)
period ended 30 June 2024; comprehensive incorme 8,290 8,340 Selling and distribution expenses (129,368) (109,838)

+ the condensed consolidated statement of cash flows for the six-month period Due from related paqies 49,571 64,252 Operating profit 159,129 168385
ended 30 June 2024; and Trade and other receivables 168,892 144,715
* notes to the condensed consolidated interim financial information. Total non-current assets 2,221,052 2,210,889 Share of results from equity accounted investees —
The Board of Directors of the Company is responsible for the preparation and net of tax 16,970 (3,446)
i i idated interi ial i ion i Current assets Fi t 106,369 125,691
presentation of this condensed consolidated interim financial information in . inance Costs (106,369) (125,691)
. R o, i Inventories 2,300,013 2140367 Profit before tax 69,730 39,248
gccordance with TAS 3.4, ‘Interlm Financial Reportlpg . Oyr re.spons1b111.ty Due from related parties 5008 7711 ’ ”
is to express a conclusion on this condensed consolidated interim financial Trade and other receivables 2,165,659 2,208,111 Tncome tax expense (2320) (1303)

information based on our review. Cash and cash equivalents 817,637 495,831 Profit for the period 67410 37.945
Total current assets 5,288,407 4,852,020
TOTAL ASSETS 7,509,459 7,062,909

Scope of Review Profit Attributable to:
We conducted our review in accordance with the International Standard LIABILITIES AND EQUITY Owners of the Company 67,410 37,945
on Review Engagements 2410, “Review of Interim Financial Information Liabilitics Non-controlling interests
Performed by the Independent Auditor of the Entity”. A review of interim Non-current liabilities
financial information consists of making inquiries, primarily of persons Borrowings 929,054 1,125,683
g g p y of p

responsible fpr financial and accognting matters, and applying analytical Lease liabilities 101,929 108,573 Earnings per share:
and other review procedures. A review is substantially less in scope than an gmd? fmd;’ther Piyablef dof service beneit 1;2’(1)4212 lég’izz Basic and diluted earnings per share attributable
audit conducted in accordance with International Standards on Auditing and fovision for employees end of Service benelits 2 : to owners of the Company (QR)

. Total non-current liabilities 1,208,160 1,402,794
consequently does not enable us to obtain assurance that we would become
aware of all significant matters t}_lat might be identified in an audit. Accordingly, Current liabilities
we do not express an audit opinion. Trade and other payables 1,610,642 1,793,203

Borrowings 3,257,226 2,466,945
Conclusion Lease liabdiies s 78,586 CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME

Based on our review, nothing has come to our attention that causes us to Bank overdrafs 290,434 202,133 FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 204

. . . . . Provisions 126,819 126,819
believe that the accompanying 30 June 2024 condensed consolidated interim Total current liabilities 536229 2667636 Six-month period ended

ﬁqancial informatiqn is. not prepared, 'in all material respects, in accordance Total liabilities 6,570,456 6.0704%0
with IAS 34, “Interim Financial Reporting’. 30 June 2024 30 June 2023
Equity QR 000 OR 000
Other matter Share capital 456,192 456,192 (Reviewed) (Reviewed)
The condensed consolidated interim financial information as at and for the Legal reserve 1,083,456 1,083,456 profit for the neriod 6410 17045
six-month period ended 30 June 2023 were reviewed, and the consolidated Acquisition reserve (588,058) (588.058) P : :

X Other reserve 4,630 4,630
ﬁna.ncml statements as at and for the'year ended A31 December 2023, were Foreign curtency translation reserve (58.595) (51.807) Other comprehensive income
audited by another auditor, whose review and audit reports dateq 14 August Fair value reserve (32,990) (32,990) ems that are or may be reclassified to proft or loss
2023 and 06 March 2024 respectively, expressed an unmodified review Retained earnings 74,368 121,006 Exchange differences on translation of foreign operations (6.788) (1.343)

conclusion and an unmodified audit opinion thereon. Total equity 939,003 992,429 Total other comprehensive loss for the period (6,788) (1,348)
TOTAL LIABILITIES AND EQUITY 7,509,459 7062.900 Total comprehensive income for the period 60,622 36.597

67,410 37,945

14 August 2024 Gopal Balasubramaniam S s . .
Doha KPMG These condensed consolidated interim financial information were approved by the Board of Directors

State of Qatar Qatar Auditors’ Registry Number 251 and authorised for issue on their behalf by the following on 14 August 2024.

Total comprehensive income for the period is attributable to:
Owners of the Company 60,622 36,597
Non-controlling interests

60,622 36,597

Licensed by QFMA: External Ali Yousef Hussein Ali Kamal Keith Higley
Auditors’ License No. 120153 Director Director
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