@/ MANNAI

CORPORATION

Dear Shareholder,

The Board of Directors of Mannai Corporation QPSC (the “Corporation”) have the pleasure to
invite the shareholders of the Corporation (the “Shareholders”) to attend the Ordinary General
Assembly meeting to be held virtually on Tuesday, 2nd April, 2024 at 09.30 p.m. Doha time, and
also to attend the Extraordinary General Assembly meeting to be held immediately following the
Ordinary General Assembly meeting, after the registration is completed to consider, discuss and
approve the items on the agendas. If the quorum is not met for any of the meetings, the meeting
will be postponed and a second meeting will be held by the same electronic means on Tuesday,
23rd April, 2024 at 04.30 p.m. Doha time.

First: Agenda of the Ordinary General Assembly
1. Hearing the message of His Excellency the Chairman.

2. Hearing, discussing and approving the Board of Directors Report on the Corporation
activities, future plan, financial position and final accounts for the year ended 31 December
2023.

. Hearing, discussing and approving External Auditor’s Report on the Balance Sheet, Final
Accounts and Financial Statements of the Corporation for the year ended 31 December
2023, Independent Limited Assurance Report and the ICOFR Report.

. Discussing and approving the Corporation’s annual balance sheet and profit and loss
account for the year ended 31 December 2023.

. Reviewing and approving the Board of Directors’ proposal for a cash dividend payment for
year ended 31 December 2023 of QR0.25 per share, being 25% of the nominal share value.

. Discussing and approving the Corporate Governance Report of the Corporation for the year
2023.

. Absolving the Chairman and members of the Board of Directors for the year ended 31
December 2023 and approving their remuneration.

. Appointing the External Auditor for the year 2024 and fixing their remuneration.

. Authorizing Mr. Khalid Ahmed Al Mannai with all the powers to take the procedures
necessary for execution of Assembly resolutions before all the official authorities and
entities in Qatar.

Second: Agenda of the Extraordinary General Assembly
1. Hearing the message of His Excellency the Chairman.

2. Considering, discussing and approving the recommendation of the Board of Directors for
increasing the maximum shareholding of non-Qataris in the share capital of the Corporation
up to 100% after obtaining necessary approvals from the proper authorities.

. Approving the amendment of Article (15) of the Amended Articles of Association of the
Corporation which reads:

“Non-Qatari nationals may buy company shares, whereby their shareholding shall not
exceed 49% of the company shares”

To read after amendment as follows:

“Non-Qataris may hold up to 100% of the share capital of the company”

. Authorizing Mr. Khalid Ahmed Al Mannai with all the powers necessary for carrying out
the necessary amendments to the Amended Articles of Association of the Corporation
(including the authority to sign the final version of the amended Articles of Association)
in coordination with the Ministry of Commerce and Industry and to complete the required
formalities and procedures before all official authorities in the State of Qatar including but
not limited to the Ministry of Justice.

A copy of the Corporation’s Financial Statements for 2023, Board of Directors’ Report, and
External Auditor’s Report for the same year are published in local newspapers and on the
Corporation’s website www.mannai.com for your ready reference.

Documents and Information Required for Registration
For Natural Persons:
- Copy of valid Identification document (ID or passport).

MANNAI CORPORATION QPSC

INVITATION

TO THE ORDINARY AND EXTRAORDINARY GENERAL ASSEMBLIES OF MANNAI CORPORATION QPSC

Proxy form signed by the Shareholder in case he/she is willing to deputize another
Shareholder to attend the meeting (please refer to Corporation’s website for a copy of the
proxy form template).
Mobile number.
NIN number.
Any other supporting documents that the Shareholder deems necessary to be presented, if
applicable (Inheritance certificate, power of attorney etc.).

For Legal Persons:

- Authorization letter or proxy form signed by an authorized signatory of the company/
legal person and stamped by the company/legal person’s official stamp (please refer to
Corporation’s website for a copy of the proxy form template).

Copy of valid Commercial Registration and Computer Card of the company/legal person.
Copy of valid identification document (ID or passport) of the representative.

Mobile number of the representative.

NIN number.

Any other supporting documents that the Shareholder deems necessary to be presented, if
applicable (Inheritance certificate, power of attorney etc.).

Registration Process

To participate in the meeting, shareholders may send an e-mail message to the following e-mail
address: alphagatar2020@gmail.com and enclose copies of identification documents as aforesaid.
A link for registration will be sent to the shareholders whose contact details are received.

Upon registration, another link will be shared for virtually participating in the meeting.

The registration process will commence at 08:30 p.m. Doha time on the date of the meeting.

NOTES:

1. This invitation shall be deemed as a legal announcement to all shareholders without the
need to send a special invitation by post in accordance with Qatar’s Commercial Companies
Law No. (11) of 2015 (as amended).

. Only Shareholders listed on the Qatar Exchange/Qatar Central Securities Depository’s
shares register issued upon the close of trading on the date of the General Assembly shall
have the right to attend and vote.

. Itis not permitted to grant proxy to a non-Shareholder of the Corporation or to a member of
the Board of Directors. The number of shares held by a proxy holder must not exceed 5%
of total share capital of the Corporation. Persons lacking capacity (including minors and
persons placed under guardianship) shall be represented by their legal representative.

. In the event of a failure to attain a quorum for the general assembly, the proxies issued to
attend the first meeting shall be considered valid and effective for any following meeting,
unless they are expressly cancelled by the concerned Shareholder via a notice issued to the
Company Secretary of the Corporation at least two days prior to the date of the meeting.

. Every individual Shareholder may authorize another Shareholder to participate in the
meeting, provided that such an authorization is in writing and given specifically for the
purpose of participation in the meeting.

Hamad Bin Abdulla Bin Khalifa Al Thani
Chairman

For more information and to obtain a copy of the proxy form, please visit the Corporation’s
website www.mannai.com or call the following numbers:
+974 44558384  +974 44558383  +974 44558386
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CONSOLIDATED FINANCIAL STATEMENTS - 31 DECEMBER 2023

Mannai Corporation revenues grew by
OR 327 Million to QR 5.67 Billion in 2023,
and Gross Profit increased by 16% to QR 1 Billion

DIRECTORS’ REPORT

Mannai Corporation revenues grew by QR 327 Million to QR 5.67 Billion in 2023, and
Gross Profit increased by 16 percent to QR 1 Billion

Bank borrowing was reduced by QR 565 Million. However, rising interest rates added
QR 40 Million to the cost of funding relative to 2022, impacting Net Profit, which as a
result, dipped by QR 15 Million to QR 170 Million for 2023.

Earnings before Interest, Tax, Depreciation and Amortisation, EBITDA, was QR 608
Million.

Our core business in Qatar remained strong.

Revenue in our ICT business grew to a record level of almost QR 3 Billion. Its order
book of QR 3.5 Billion is also a record high, underpinning its future growth.

In retail our Auto sales business increased by 8 percent, continuing its year on year
growth. Travel group benefitted significantly from the increase in flight bookings and its
visa business in 2023, leading to a 70 percent boost in revenue.

Our GCC jewellery business, Damas, experienced 17 percent growth in sales, and
continued to expand its network of stores.

There were 2 exceptional items during the year in our international business :

A tax refund was received from France amounting to QR 413 Million following the
conclusion of a tax assessment on our sale of Inetum S.A. in 2022. Whereas, a provision of
QR 410 Million was considered necessary against our 13 year old 35 percent investment
in Axiom Ltd., in Dubai, in view of the recently proposed change in its business model
and associated restructuring plans.

PERFORMANCE SUMMARY
e Revenue QR 5.6 Billion

o Gross Profit QR 1 Billion

e Revenue Growth 6 percent
e EBITDA QR 608 Million
o Net Profit QR 170 Million

e Earnings Per Share QR 0.37

Overall, inspite of the exceptional items in our international business, the strength and
resilience of our core business in Qatar, delivered, in effect, the total Mannai Group Net
Profit for the year.

It is good to note that our businesses in Qatar experienced a strong last quarter in 2023,

and we aim to build on that growth in the year ahead.

Keith Higley
Director

Consolidated statement of financial position
As at 31 December 2023

31 December 31 December 1 January
2023 2022 2022
QR’000 QR’000 QR’000
(Restated*)  (Restated*)
Assets
Current assets
Cash and cash equivalents 496,595 85916 1,039,061
Due from related parties 7,711 6,335 33813
Trade receivables and others 2,207,347 2,397 455 4,954,683
Inventories 2,140,367 2,196,288 1,939,536
Total current assets 4,852,020 4,685,994 7,967,093
Non-current assets
Trade receivables and others 144,715 90,708 374,465
Due from related parties 64,252 53,025 48,602
Financial assets - equity instruments 8,340 8,337 11,810
Investment in joint venture companies 24,559 25874 27,150
Investment in associate companies 130,079 580,937 900,390
Investment properties 41,364 38,139 893
Right-of-use assets 192,339 180,941 520,812
Intangible assets 935,526 936,115 5819319
Property, plant and equipment 669,715 678,238 911,649
Deferred tax assets - - 56.816
Total non-current assets 2,210,889 2592314 8,671,906
Total assets 7,062,909 7,278308 16,638,999
LIABILITIES AND EQUITY
Liabilities
Current liabilities
Bank overdrafts 202,133 298,383 313,096
Accounts payable and accruals 1,793,203 1.877911 5,279,462
Provisions 126,819 126,819 63819
Due to related parties - 584 4,543
Lease liabilities 78,586 74356 191,515
Borrowings 2,466,945 3,198,668 3,213,385
Total current liabilities 4,667,686 5,576,721 9,065,820
Non-current liabilities
Accounts payable and accruals 18,293 102,048 86,695
Lease liabilities 108,573 112,049 352,931
Employees’ end of service benefits 150,245 141,038 420,028
Deferred tax liabilities - - 24 377
Borrowings 1,125,683 451,552 4,541,932
Total non-current liabilities 1,402,794 806,687 5425963
Total liabilities 6,070,480 6,383408 14,491,783
Equity
Share capital 456,192 456,192 456,192
Legal reserve 1,083,456 1,083,456 1,083,456
Acquisition reserve (588,058) (588,058) (999.488)
Other reserve 4,630 4,630 (66,379)
Foreign currency translation reserve (51,807) (47,758) (156.,450)
Fair value reserve (32,990) (32,990) (32,990)
Retained earnings 121,006 19,428 1,859,024
Equity attributable to shareholders
of the Company 992,429 894,900 2,143,365
Non-controlling interests - - 3,851
Total equity 992,429 894,900 2,147216
Total liabilities and equity 7,062,909 7278308 16,638,999

These consolidated financial statements were approved by the Board of Directors and
authorised for issue on their behalf by the following on 6 March 2024.

Khaled Sultan Al Rabban
Director

Abdulla Mohammed Ali Mohammed Al Kubaisi
Director

Note: The published financial information here are not the full set of the consolidated
financial statements. The published audit report of the independent auditors is issued on the
full set of the consolidated financial statements which are available on the Company’s website
https://mannai.com/investor-relations/english/#fi ial-reports

INDEPENDENT AUDITOR’S REPORT

To the Shareholders of Mannai Corporation Q.P.S.C.

Report on the Audit of the Consolidated Financial Statements

Our opinion

In our opinion, the consolidated financial statements present fairly, in all material respects,
the consolidated financial position of Mannai Corporation Q.P.S.C. (the “Company”) and its
subsidiaries (together the “Group”) as at 31 December 2023 and its consolidated financial
performance and its consolidated cash flows for the year then ended in accordance with IFRS
Accounting Standards.

‘What we have audited

The Group’s consolidated financial statements comprise:

« the consolidated statement of financial position as at 31 December 2023;

« the consolidated statement of profit or loss for the year then ended;

« the consolidated statement of comprehensive income for the year then ended;

« the consolidated statement of changes in equity for the year then ended;

« the consolidated statement of cash flows for the year then ended; and

 the notes to the consolidated financial statements, comprising material accounting policy
information and other explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the consolidated financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Independence

We are independent of the Group in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code) and the ethical requirements
that are relevant to our audit of the consolidated financial statements in the State of Qatar. We
have fulfilled our other ethical responsibilities in accordance with IESBA Code and the ethical
requirements in the State of Qatar.

Our audit approach
Overview
Key audit matters

- Carrying value of goodwill and other intangible assets with indefinite useful life
- Existence of gold and jewellery inventories
- Impairment and restatement of investment in associate

As part of designing our audit, we determined materiality and assessed the risks of material
misstatement in the consolidated financial statements. In particular, we considered where the
Directors made subjective judgements; for example, in respect of significant accounting estimates
that involved making assumptions and considering future events that are inherently uncertain. As in
all of our audits, we also addressed the risk of management override of internal controls, including
among other matters consideration of whether there was evidence of bias that represented a risk of
material misstatement due to fraud.

We tailored the scope of our audit in order to perform sufficient work to enable us to provide an
opinion on the consolidated financial statements as a whole, taking into account the structure of
the Group, the accounting processes and controls, and the industry in which the Group operates.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Key audit matter ‘ How our audit addressed the Key audit matter
Carrying value of goodwill and other intangible assets with indefinite useful life

The Group’s assets include goodwill and other
intangible assets with indefinite useful life resulting
from " the previous acquisition of one of the
Group’s subsidiaries amounting to QR 930 million
reg)reseming 13% of the Group’s total assets. IAS
36 “Impairment of assets” requires that Goodwill
and other iman%ible assets acquired in a business
combination to be tested at least annually.
The annual impairment test for the goodwill
and inta&lgible assets with an indefinite life has
been ]pe ormed based on discounted cash flows
models which requires the use of significant
assumptions and judgements including estimatin;
Earnings Before Interest, Tax, Depreciation an
Amortisation (“EBITDA”) margins and discount
rates to determine the value in use (“VIU”) of the
respective cash generating units (“CGU”).
We considered this area to be a key audit matter due
to the significant judgments and assumptions made
by management in performing the impairment
assessment.
Please refer to the following disclosures for further
details:
o Note 6: Critical judgments and key sources of
estimation uncertainty; and

o Note 13: Intangible assets

Our audit procedures included, amongst others,
the following:

o We obtained an understanding of the business
process for the impairment assessment,
identified the relevant internal controls and
tested ~their design, implementation, and
operating effectiveness;

We obtained the Group’s impairment model
and discussed the critical assumptions used
with management and those charged with
governance;

The discussion focused on the EBITDA
margins used to estimate future cash flows and
the discount rate applied;

Our internal valuation experts reviewed the
appropriateness of the valuation methodolo%y
used by management and independently
recalculated the discount rates applied to the
future cash flows;

We tested the reasonability of the ke

assumptions in the calculation of the VI

and performed sensitivity analysis in order
to assess the potential impact of a range of
possible outcomes; and

We assessed the adequacy of the related
disclosures provided in Notes 6 and 13 to the
consolidated financial statements.

Existence of gold and jewellery inventories

The consolidated financial statements include
inventory of gold and other jewellery held by
one of the Group’s subsidiaries of QR 1,677
million as at 31 December 2023 (2022: QR
1,529 million). This represents 24 % of the
Group’s total assets.

Gold and jewellery inventories are considered
high value desirable items which are susceptible
to misappropriation.

We focused on this area given the materiality of
the gold and jewellery inventory and their risk
profile.

Refer to Note 9 to the consolidated financial
statements for further details.

Our audit procedures included, amongst others, the
following:

o We obtained an understanding of the inventory
business process, identified the relevant
internal controls and tested their design,
implementation, and operating effectiveness;
We assessed the appropriateness of the
accounting policy in relation to the existence of
inventory and other anti-fraud related policies.
We observed the inventory counts performed by
glar}agement for locations selected on sample

asis;
We also included an element of unpredictability
in our testing; and
We verified the specifications of the gold
inventory items by matching them to
authenticity certificates provided by a third
party on a sample basis.

Impairment and r

it

t of investment in

The Group has an investment in an associate
(Axiom) accounted for using the equity method
with a carrying value of QR 31 million as of
31 December 2023 (2022 as restated: QR 483
million).

As required by TAS 28 “Investment in associate
and joint ventures”, the Group assesses at each
reporting date whether there is any objective
evidence that an investment accounted for using
the equity method is impaired.

Based on management’s assessment as detailed
in Note 12, an impairment charge amounting
to QR 410 million was recognised during the
year ended 31 December 2023 to bring the
investment down to its recoverable amount.
In addition, certain restatements related to the
opening carrying value of the investment were
made as detailed in Note 36.

We considered this area to be a key audit matter
due to the significance of the impairment
recognised including the restatement during the
year and the level of effort we spent auditing
these areas.

Please refer to the following disclosures for
further

details:
o Note 12: Investment in associate companies; and
o Note 36: Restatement

Our audit procedures included, among others, the

following:

o We obtained an understanding of the business
process for the impairment assessment,
identified the relevant internal controls and
tested their design, implementation, and
operating effectiveness;

We assessed management’s conclusion to

recognise a material impairment loss on its

investment in associate during the year, our
assessment included:

- reading the Board of Directors’ minutes
of meetings, holding discussions with
management, those  charged  with
governance, and our internal valuation
experts as considered necessary; and

- evaluating management’s method used
to determine the impairment loss in
accordance with TAS 36 “Impairment of
assets”;

We assessed the adjustments to the opening

carrying value of the investment in associate

against the requirements of IAS 8 “Accounting

Policies, Changes in Accounting Estimates and

Errors”, and agreed to underlying supporting

evidence; and

We assessed the adequacy of the related

disclosures provided in Note 12 and Note 36 to

the consolidated financial statements.

Consolidated statement of profit or loss
For the year ended 31 December 2023

Continuing operations
Revenue

Cost of sales

Gross profit

Impairment of financial and contract assets - net

General and administrative expenses
Selling and distribution expenses
Other income

Operating profit

Finance costs

Share of results from joint ventures and
associate companies

Impairment losses from joint ventures
and associate companies

Loss before income tax

Income tax expense

Loss from continuing operations

Profit from discontinued operation
Profit for the year

Earnings per share:

Basic and diluted earnings per share for profit

attributable to shareholders of the Company (QR)

2023 2022
QR’000 QR’000
Restated*
5,669,797 5,343,143
(4,664,346) (4,476 ,323)
1,005,451 866,820
(6,428) (44.,797)
(377,175) (478,259)
(226,487) (198.,482)
28,849 56,266
424210 201,548
(253,681) (271,054)
(2,526) (20,256)
(410,000) (200,000)
(241,997) (289,762)
(1,456) (1,997)
(243,453) (291,759)
413,146 476,679
169,693 184,920
0372 0.405

Other information

The Directors are responsible for the other information. The other information comprises Board
of Directors’ report (but does not include the consolidated financial statements and our auditor’s
report thereon), which we obtained prior to the date of this auditor’s report, and the complete
Annual Report, which is expected to be made available to us after that date.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, on the other information that we obtained prior to
the date of this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

When we read the complete annual report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

Responsibilities of Directors and those charged with governance for the consolidated
financial statements

The Directors are responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRS Accounting Standards and with the requirements of the
Qatar Commercial Companies Law number 11 of 2015, as amended by Law number 8 of 2021
and for such internal control as the Directors determine is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the consolidated financial statements, the Directors are responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Directors either intend to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

"

Auditor’s responsibilities for the audit of the c lidated financial stat

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Directors.

Conclude on the appropriateness of the Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group audit.
We remain solely responsible for our audit opinion.

‘We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Further, as required by the Qatar Commercial Companies Law number 11 of 2015, as amended by

Law number 8 of 2021 we report that:

o We have obtained all the information we considered necessary for the purpose of our audit;

o The Company has carried out a physical verification of inventories at the year-end in accordance
with observed principles;

© The Company has maintained proper books of account and the consolidated financial statements
are in agreement therewith;

o The financial information included in the Board of Directors> report is in agreement with the
books and records of the Company; and

o Nothing has come to our attention, which causes us to believe that the Company has breached
any of the provisions of the Qatar Commercial Companies Law number 11 of 2015, as amended
by Law number 8 of 2021 or of its Articles of Association, which would materially affect the
reported results of its operations or its financial position as at 31 December 2023.

For and on behalf of PricewaterhouseCoopers — Qatar Branch
Qatar Financial Market Authority registration number 120155

Mark Menton

Auditor’s registration number 364
Doha, State of Qatar

6 March 2024

Consolidated statement of comprehensive income
For the year ended 31 December 2023

2023 2022
QR’000 QR’000
Restated*
Profit for the year 169,693 184,920
Other comprehensive income
Items that will not be reclassified to profit or loss:
Changes in actuarial differences —
net of related taxes - 35,683
Items that are or may be reclassified
subsequently to profit or loss:
Valuation of share-based payments - 17,929
Foreign currency translation adjustments
on translation of continuing operations (4,049) (7,993)
Foreign currency translation adjustments
on translation of discontinued operation - (136,988)
Waiver of related party balances
in associate (15,616) (20,840)
Recycling of foreign currency translation
due to disposal of a subsidiary - 253,899
Total other comprehensive (loss)/
income for the year (19,665) 141,690
Total comprehensive income for the year 150,028 326,610
Total comprehensive income/(loss) for the year
attributable to shareholders of the company arises from
Continuing operations (263,118) (320,592)
Discontinued operation 413,146 647,202
150,028 326,610
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