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Complementary Disclosure on Completion of the disposal of Inetum S.A. by Mannai
Corporation QPSC

Following the announcements on 20 January 2022 and on 17 April 2022, Mannai Corporation
QPSC, holding shares representing circa 99% of the share capital of Inetum S.A., has completed
on 20 July 2022 the disposal of its entire shareholding in Inetum S.A. (“Disposal®) at an equity
price of circa EUR 1.05 billion, to a group of investors led by Bain Capital Private Equity, which
includes NB Renaissance and the management team of Inetum.

The name of the Offeror Company, its headquarters, objectives, capital, address, names
of Senior Management members and Major Shareholders and the shareholding
percentage of each of them in the Offeree Company.

Offeror Company: Granite France Bidco SAS (which is the acquisition vehicle acting as buyer
under the share purchase agreement and used by a group of investors led by Bain Capital
Private Equity, which includes NB Renaissance and the management team of Inetum)
Headquarters: 3-5 rue Saint Georges, 75009 Paris, France

Objectives: its main activity is being a holding company in France and abroad

Capital: EUR 100,039,288.50

Address: 3-5 rue Saint Georges, 75009 Paris, France

Senior Management: Amaya Chiavelli (President), Jean-Michel Ahuimah Yao (Managing
director), Christophe Jacobs Van Merlen (Managing director) and Matthias Boyer-Chammard
(Managing director)

Major Shareholders: to Mannai Corporation's knowledge, Granite France Bidco SAS is
indirectly owned and controlled by one or more funds, limited partnerships and other persons
managed by or otherwise advised by (i} Bain Capital Private Equity (Europe), LLP, Bain
Capital Private Equity, LP and/or any of their affiliates or related funds and (ii) certain other
investors (including NB Renaissance and the management team of Inetum)

Shareholding percentage in Offeree Company: 99.83% (on a non-diluted basis)

The Offeree Company’s name, its nationality, headquarters, objectives, capital and
address.

Offeree Company: Inetum S.A.
Nationality: French

Objectives: offering of IT solutions, including application and infrastructure services, system
integration, outsourcing, value added reselling and software

Capital: EUR 133,141,542

Address: 145 Boulevard Victor Hugo, 93400 Saint-Ouen, France

A list of the names of Major Shareholders/owners of the Offeree Company, the number
and ownership percentage of each of them and the ownership percentage of the Offeror
Company, if any.
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Major Shareholders/owners: Mannai Corporation QPSC (“Mannai®)

Ownership Percentage: 99.83% (on a non-diluted basis)

Minimum and maximum of the shares to be acquired and minimum and maximum
percentage of the Offeree Company's capital,

Minimum Shares to be Disposed: 66,455,752

Maximum Shares to be Disposed: 66,455,752

The price offered by the Offeror.

Price Offered by Offeror: circa EUR 1.05 billion

Purpose of the Disposal,

To utilize a part of the Disposal sale proceeds to significantly reduce the level of Mannai’s
bank debts and related interest costs.

Timetable for completion of the Disposal,

Completed on 20 July 2022.

Audited annual financial reports of both the Offeror and Offeree Company for the last
three years, if applicable.

Not applicable.

The activity nature of the Offeree Company and its previous business,

Offering of IT solutions, including application and infrastructure services, system integration,
outsourcing, value added reselling and software

The total value of the Acquisition Offer and funding sources,

Total Value: circa EUR 1.05 billion

Funding Source: Private equity and bank debt

Implications of the Disposal completion on the financial position of the Listed Company
and its shareholders.

The Disposal would reduce both our top line revenue and profits and reduce the net assets of
Mannai Corporation in the future.

Advantages and disadvantages, opportunities and risks that may result from the
completion of the Disposal on the Listed Company and its shareholders.
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a. Advantages:
The disposal proves beneficial for all shareholders of Mannai Corporation as the investment
made by Mannai Corporation in its subsidiary has generated substantial returns in the form of

cash gain for its shareholders amounting to approximately EUR 0.50 billion pre-tax .

The entire transaction will be reflected in our Q3, 2022 accounts. There would be no
implications of this transaction in our First Half financials of 2022.

b. Disadvantages:

Reflection of the disposal in the subsidiary would reflect on Mannai Corporation financial
statements in the future.

Financial and legal liabilities for which the Listed Company will be responsible upon
completion of the Disposal.

Mannai Corporation has given to the benefit of Granite France Bidco SAS acting as buyer
under the share purchase agreement certain representations and warranties and indemnities on
certain specific losses

Disclosure of (whether or not) any relationships or conflicts of interest among the
Concerned Persons, their boards’ members or Major Shareholders that might be involved
in the process.

None to Mannai Corporation's knowledge.

Any other requirements required by the Authority.

None.
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