Avrticles of Association amending
the Amended Articles of Association
Legalized Under No. 5771/2020,
dated 25/06/2020

of Mannai Corporation
Qatari Public Shareholding Company
C.R. No. 12
in accordance with Commercial
Companies Law No. (11) of 2015 and
the amendments thereto.

PREAMBLE

Mannai Corporation was established as
company with limited liability on
26/1/1963, and was converted from a
company with limited liability into a Qatari
shareholding company in accordance
with the Memorandum and Articles of
Association published in the Official
Gazette of the State of Qatar dated 1
May, 1999.

Mannai Corporation was converted from
a private Qatari Shareholding Company
into a shareholding company in
accordance with Resolution of HE the
Minister of Economy and Commerce No
158 of 2007, and the Memorandum and
Articles of association published in the
Official Gazette of the State of Qatar
dated 2 September, 2007.

As per the Extraordinary General
Assembly meeting of the shareholders of
Mannai Corporation (Q.P.S.C.) (the
“‘company”) held on 23 March 2016 the
shareholders resolved to empower the
Board of Directors of the company to
adjust the status of the company in
accordance with Commercial Companies
Law No. (11) of 2015 (the “Commercial
Companies Law”).

As per the Extraordinary General
Assembly meeting of the shareholders of
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the company held on 3@ December 2017,
the shareholders resolved to adjust the
status of the company in accordance with
Governance Code for Companies and
Legal Entities Listed on the Main Market
(the “Governance Code”) issued by Qatar

Financial Markets  Authority  (the
“Authority”) in 2016.
As per the Extraordinary General

Assembly meeting of the shareholders of
the company held on 27 March, 2019, the
shareholders resolved to complete
adjustment of the status of the company
in accordance with Governance Code
and the current applicable laws.

As per the Extraordinary General
Assembly meeting of the shareholders of
the company held on 19t April, 2020, the
shareholders resolved to amend the
company’s Articles of Association to
enhance Corporate Governance
provisions contained therein.

As per the Extraordinary General
Assembly meeting of the shareholders of
the company held on 26" April, 2022, the
shareholders resolved to amend the
company’s Articles of Association in
accordance with Law No. 8 of 2021 on
amendment of some Provisions of the
Commercial Companies Law
Promulgated by Law No. 11 of 2015

Chapter |
Incorporation of the Company

Article (1)*
It is agreed to adopt these Articles of
Association of Mannai Corporation —
Qatari Public Shareholding Company —
after amendment in accordance with
provisions of the Commercial Companies
Law as follows:
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*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.

Article (2)*

Name of the Company shall be Mannai
Corporation (Q.P.S.C), a Qatari Public
Shareholding Company.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Article (3)

Object of the Company shall be:

1. Financial and administrative control
of one or more of the other
companies by means of acquiring at
least 51% of the shares of such
company or companies.

2. Patrticipating in the management of
subsidiary companies or those in
which it is a shareholder.

3. Investment of its properties in
shares, bonds, securities, real
estates, and any other investments
within or outside the State of Qatar.

4. Providing necessary support to its
subsidiary companies.

5. Acquiring invention and commercial
patents, franchises and other
incorporeal rights, exploiting them
and leasing them to its subsidiary or
other companies.

6. Acquiring moveable properties and
real estates necessary for practicing
its business within the limits
permissible under the law.

7. Participating in incorporation of
shareholding and limited liability
companies of all types in
accordance with the laws in force.
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8. Incorporating special-purpose
companies within or outside the
State of Qatar.

9. Acting as agent of and representing
foreign companies and corporations.

In order to achieve its objects, the
company may borrow necessary funds
from local and foreign banks and financial
companies and institutions, and provide
guarantees including pledging any of its
assets subject to a resolution passed by
its Board of Directors.

The Company may have interests with
corporations having business similar to
that of or related to its own business or
that may assist it in realizing its objects in
Qatar and abroad. It may, as well,
participate in any form whatsoever with
the said corporations, merge therein, buy
or affiliate them.

Article (4)*

The fixed term of the company shall be
(99) years commencing from the date of
reflecting the conversion of the company
into a public shareholding company in the
Commercial Register, which term may be
extended by a resolution by the
Extraordinary General Assembly.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016
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Article (5)*
The Head Office of the company and its

legal domicile shall be the city of Doha,
State of Qatar (the “State”).

The Board of Directors may establish
subsidiary companies, branches, offices
or agencies in the State or abroad.

* This Article has been amended In
accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022.

Chapter Il
Share Capital of the Company

Article (6)*

The issued and fully paid up Share
Capital of the Company shall be Qatari
Riyals 456,192,000 (four hundred fifty six
million one hundred ninety two thousand),
divided into 456,192,000 (four hundred
fifty six million, one hundred ninety two
thousand) ordinary shares, the nominal
value of each is QR.1 (Qatari Riyal one).

*This Article has been amended as

follows:

1. In accordance with a resolution by
the Extraordinary General Assembly
held on 22/10/2012, to amend the
share capital to become QR
456,192,000 (four hundred fifty six
million one hundred ninety two
thousand).

2. In accordance with a resolution by
the Extraordinary General Assembly
held on 23 March 2016
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3. In accordance with a resolution by
the Extraordinary General Assembly
held on 27 March 2019.

Article (7)

All shares shall be nominal, and their
value shall be paid in full in one payment.

Article (8)
The company shall issue Share
Certificates wherein the name of the
shareholder, serial humbers of shares,
the number of shares subscribed, and the
value paid up, shall be stated.
Shares shall be delivered within one
month from the date of entering the
conversion of the company into a
shareholding company in the Commercial
Reqgister.
Shares shall be issued from a register
with serially numbered coupons to be
signed by two Directors and stamped with
the company seal.
Share certificates shall particularly
include the date of publication of the
official form in the Official Gazette and in
a local newspaper, the value of the share
capital, the number of shares in which
such  share capital is divided,
characteristics of such shares, objects,
head office and term of the company.

Shares shall have serially numbered
coupons also bearing the number of the
share.

Article (9)*

Deleted in accordance with a resolution
by the Extraordinary General Assembly
held on 26 April 2022
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Article (10)
Shareholders shall only be bound by the
value of each share and their obligations
shall not be increased.

Article (11)
Accepting the Articles of Association of
the company and resolutions of its
General Assembly shall be a mandatory
conseqguence of owning a share.

Article (12)*

The shares shall be nominal and
indivisible towards the company. If the
share is owned by several persons, they
shall choose one of them to represent
them in the use of the rights related to the
share. These persons shall be jointly
liable for the obligations arising from the
ownership of the share.

The shares shall not be issued at less
than their nominal value but may be
issued at a greater value if the company’s
Articles of Association so provide, or the
Extraordinary General Assembly agrees
thereto. In such event, the difference in
the value shall be credited to the legal
reserve.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.
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Article (13)*
Subject to Article (8) hereof, shares may
be sold, which sale shall not be held valid
against the Company unless entered in
the shareholders register set forth in
Article 159 of the Commercial Companies
Law.
Shares may also be pledged, gifted or
disposed of in any other way, which
disposal shall be subject to provisions of
the preceding paragraph.
The shares may be pledged by handing
them over to the pledgee and the pledgee
may collect the dividends and use the
rights related to the shares unless
otherwise agreed in the pledge contract.
In case the company’s shares are listed,
the pledge shall be annotated on the
shares’ register at the Depository.

Priority of pledgee shall accrue from the
date of registering the pledge in the
register prepared for such purpose.

*This Article has been amended as
follows:

1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.

2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022

Article (14)*

The company may purchase its shares for
sale purposes in accordance with the
regulations specified by the Authority.
*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.
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Article (15)*
Non-Qatari nationals may buy company
shares, whereby their shareholding shall
not exceed 49% of the company shares.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
27 March 2019

Article (16)*

Subject to the provision of Article (15)
hereof, Every shareholder may hold any
number of the company shares, provided
that the number of shareholders shall not
be less than the minimum provided for in
the Commercial Companies Law or the
regulations and instructions of the Qatar
Stock Exchange.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022

Article (17)*

Inheritors or creditors of a shareholder
shall not, on whatsoever grounds,
demand placement of seals on books of
the company nor its stationery nor
property, and they shall neither demand
division nor sale of such property in whole
on grounds that the property is indivisible.
They shall not interfere in whatsoever
way in the management of the company,
and they shall, in practicing their rights,
rely on stock-taking lists, final accounts
and resolutions of the General Assembly
of the Company.

Properties of the company shall not be
attached in satisfaction of debts owed by
a shareholder, but shares of the debtor
and dividends of such shares may be
attached and reference to such
attachment shall be made in the share-
registration information in the
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shareholders register set forth in Article
159 of the Commercial Companies Law.

All the resolutions passed by the General
Assembly shall apply to the attaching
creditor and the pledgee the same way
they apply to the shareholder whose
shares are attached or the pledgor.
Nonetheless, the attaching creditor or the
pledgee shall not attend the General
Assembly, participate in its deliberations
nor ratify its resolutions, nor shall he have
any of the shareholders’ rights in the
company’s General Assembly.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Article (18)

Each share shall entitle its holder to a
portion equal to that of others without any
discrimination in ownership of the net
assets of the company and in the
dividends distributed as hereinafter
defined.

Article (19)
The last owner of a share to be registered
in the Company’s register on the date of
holding the General Assembly shall have
the right to receive amounts payable on a
share, be they share dividends or portion
in the net assets of the company.

Article (20)*
Subject to the provisions of Articles (190)
through (200) of the Commercial
Companies Law, the share capital of the
company may be increased upon a
resolution by the Extraordinary General
Assembly after obtaining approval of the
Concerned Department for the increase.
The resolution shall define the rate of
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increase and the price at which the new
shares are to be issued.

The said General Assembly may
authorize the Board of Directors to
determine the date of executing such
resolution, provided that such date shall
not exceed a year from the date of
passing the resolution.

The company’s capital shall not be
increased unless the full value of the
shares is paid up.

The share capital shall be increased by
one of the following means:

1- Issuance of new shares.

2- Capitalization of the reserves or a part
thereof or the profits.

3- Conversion of the bonds into shares.
4- Issuance of new shares against in-kind
shares or evaluated rights.

The Extraordinary General Assembly
may, upon recommendation by the Board
of Directors and subject to Concerned
Department’s approval, resolve to add
share premium to the nominal value of a
share and determine the amount of such
premium subject to approval of the
Concerned Department. Such increase
shall be credited to the legal reserve.

The shareholders shall have the right of
priority to subscribe to new shares. The
right of priority may be assigned to third
parties upon a resolution by the
Extraordinary General Assembly by a
majority of three-quarters of the
company’s capital, provided that such
assignment is made after obtaining the
approval of the Concerned Department.
The Company shall disclose its capital
structure, any agreement concluded
thereto, and the shareholders who own,
directly or indirectly, (5%) or more of the
shares.
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*This Article has been amended as
follows:

1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.

2. In accordance with a resolution by the
Extraordinary General Assembly held on
3 December 2017.

3. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022

Article (21)*

Subject to the provisions of Articles 201
to 204 of the Commercial Companies
Law, the company’s capital may only be
decreased by a Resolution from the
Extraordinary General Assembly after
hearing the auditor’s report and after the
approval of the Concerned Department,
in one of the following events:

1- The capital exceeds the
company’s needs.
2- If the company sustains losses.
The share capital shall be decreased in
any of the following methods:
1-Decrease of the number of shares by
cancelling a number thereof equivalent
to the value to be decreased.

2-Decrease of the number of shares in
proportion with the loss incurred by the
company.

3-Purchase of a number of shares
equivalent to the number to be
decreased or cancelled.

4-  Decrease of the nominal value per
share.

The Board of Directors of the company

shall determine the price of the shares to

be purchased in order for the share

purchase to be offered to shareholders.
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If the capital is to be decreased by means
of the buying and cancelling a number of
the company’s shares, a public invitation
shall be addressed to all shareholders in
order for them to offer their shares for
sale. Such invitation shall be published in
two local daily newspapers one of which
shall at least be issued in Arabic, and in
the company’s website, if any.
Shareholders may be notified by
registered letters of the intention of the
company to buy their shares. If the
number of shares offered for sale
exceeds the amount the company
resolved to buy, sale applications shall be
decreased in proportion with the excess.
Provisions stipulated in the Articles of
Association of the company shall be
followed in determining the purchase
price of the shares. If the Articles of
Association does not contain provisions
in this respect, the company shall pay the
fair value determined by the company’s
auditor in accordance with the prevailing
evaluation methods or market price,
whichever is higher.

*This Article has been amended as
follows:

1. In accordance with a resolution by the
Extraordinary General Assembly held on
19 April 2020.

2. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.

3. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022.

Article (22)*

The company shall keep correct,
accurate and recent records stating the
ownership of the shares.
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Each shareholder may peruse the
shareholders’ register at the company
with regard to his shareholding free of
charge during the company’s official
working hours, in accordance with the
regulations set out by the Authority and
the Depositary in this regard.

All disclosures, relevant information and
general information required to be
published under the Governance Code or
under any applicable laws and
regulations shall be published on the
company’s website.

* This Article has been amended as
follows:

* In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.

* In accordance with a resolution by the
Extraordinary General Assembly held on
26 April, 2022.
Chapter llI
Bonds

Article (23)*

Subject to the provisions of Articles 169 to
180 of the Commercial Companies Law,
the company may, after the consent of the
General Assembly, issue negotiable
Sukuk that are compliant with the
provisions of the Islamic Sharia, subject
to the same conditions and provisions set
forth in the Commercial Companies Law,
without contradicting the nature thereof.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.
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Article (24)*

Subject to the provisions of Articles 169 to
180 of the Commercial Companies Law,
the company may, after the consent of the
General Assembly, issue negotiable
bonds, whether convertible or
nonconvertible into company shares, of
equal values per each issuance. The
General Assembly shall have the right to
authorize the Board of Directors to specify
the amount and conditions of issuance.
The issuance of bonds and any other debt
instruments shall be in accordance with
the rules and regulations issued by the
Authority.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.

Article (25)*

Provisions of Articles (178), (179) and
(180) of the Commercial Companies Law
shall apply in the event of loss or damage
of share certificates or bonds.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.

Chapter IV
Management of the Company

Article (26)*

Company shall be managed by a Board
of Directors of 10 members, to be elected
by the ordinary General Assembly for a
term of 3 years, provided that at least one
third of the Board Members shall be
Independent Board Members, the
majority of the Board members shall be
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Non-Executive Board Members and are
not dedicated on full-time basis for
management of the company nor do they
receive wages therefrom. In all
circumstances, the Board composition
shall ensure that one member or more do
not dominate issuing the Board decisions.
A director may be re-elected more than
once, unless the director loses one of the
conditions set forth in Article 97 of the
Commercial Companies Law. The
director may withdraw from the Board
provided that this occurs at a convenient
time otherwise he shall be liable towards
the company.

The Procedures of nomination of the
Directors shall be formal, strict and
transparent. The nomination of the
Directors shall take into account, among
other things, the ability of the candidates
to give a sufficient time to their duties as
Directors, in addition to their skills,
knowledge, experiences, professional
technical and academic qualifications and
their personalities.

The Board of Directors shall include
executive, non-executive and
independent directors.

Any shareholder has the right to ask for
information on the candidates for
directorship before the election, including
a description of the candidate’s
professional and technical skills,
experience and other qualifications.

The General Assembly shall elect
directors by secret ballot. Upon voting for
the election of directors, each share shall
have one vote granted by the shareholder
to any of the selected candidates. The
shareholder may distribute the voting
among more than one candidate but one
share cannot vote for more than one
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candidate. The voting of the directors in
the companies listed in the financial
market shall be according to the
Governance Code set by the Authority.

* This Article has been amended as
follows:

1- In accordance with a resolution by
the Extraordinary General
Assembly held on 19 April, 2020.

2- In accordance with a resolution by
the Extraordinary General
Assembly held on 10 February,
2016 to increase the membership of
the Board of Directors to 10
directors.

3- In accordance with a resolution by
the Extraordinary General
Assembly held on 23 March 2016.

4- In accordance with a resolution
by the Extraordinary General
Assembly held on 18 November
2018.

5- In accordance with a resolution
by the Extraordinary General
Assembly held on 26 April 2022.

Article (27)*
A Director shall meet the following
requirements:
1. Shall not be less than twenty-one
years old and shall be fully competent.
2. Shall not have been sentenced to
criminal penalty, or a crime against
honor or integrity, or any of the crimes
stipulated in Article (40) of Law No. (8)

of 2012 concerning the Qatar
Financial Markets Authority, and
articles (334) and (335) of the

Commercial Companies Law, nor be
prevented from practicing any work in
the entities subject to the Authority’s
jurisdiction  under  Article (35
paragraph 12) of law No. (8) of 2012
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referred to, nor have been declared
bankrupt, unless rehabilitated.

. Shall be a shareholder holding, when
elected, or within thirty days from his
election date, not less than 200,000
(two hundred thousand) of the
company shares deposited at the
Depository within sixty days from the
date of commencement of
directorship, without being
negotiable, pledgeable, or attachable,
until expiry of the directorship term
and ratification of the balance sheet of
the last financial year during which the
director assumed office, and shall be
allocated for guaranteeing the rights
of the company, shareholders,
creditors and third parties for the
liability borne by the directors. If the
director fails to submit the guarantee
as aforesaid, his directorship status
shall stand null and void. The
Independent  director shall be
exempted from this requirement. The
candidate for directorship shall submit
a written acknowledgment stating that
he does not assume any position he is
legally prohibited to combine with the
Board membership.

At least one third of the directors shall
be independent and they shall be
exempted from the shareholding
requirement set forth in Clause 3 of
this Article.

If the director fails to meet any of
these requirements, he shall cease to
be a director with effect from the date
of failure to meet such requirement.
The Director shall be qualified and
shall have sufficient knowledge in
administrative matters and the
appropriate experience to carry out
his tasks in an effective manner for
the benefit of the company and shall
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also allocate sufficient time to carry
out his work in full integrity and
transparency in a way achieving the
company’s benefit, goals, and
purposes.
If a director is representing the State,
a company, a corporation or an
establishment, it shall have the right to
replace such representatives or
appoint others at any time.
*This Article has been amended as
follows:
1.In accordance with a resolution by the
Extraordinary General Assembly held
on 22 March, 2015 to add criteria for
qualification of directors.
2.In accordance with a resolution by the
Extraordinary General Assembly held
on 23 March 2016
3.In accordance with a resolution by the
Extraordinary General Assembly held
on 27 March 2019
4.In accordance with a resolution by the
Extraordinary General Assembly held
on 26 April 2022

Article (28)*

The Board of Directors shall elect by
secret ballot a chairman and vice
chairman for a term of three years. The
Board may elect by secret ballot one or
more managing director(s), who shall
have the right to sign, jointly or severally,
on behalf of the company according to the
Board’s Resolution.

The Chairman of the Board of Directors
shall be the Chairman of the Company
and shall represent it before third parties
and before justice, and shall implement
resolutions of the Board of Directors and
abide by its recommendations, and may
authorize other Board Members or a
member of the Senior Executive
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Management, including the  Chief
Executive Officer, with some of his
powers, which authorization shall be
limited in time and subject matter. The
Vice Chairman shall replace the
Chairman upon his absence.
The position of the Chairman of the Board
and that of the CEO or any other
executive position at the company shall
not be combined.
The Chairman of the Board of Directors
shall not be a member in any of the Board
Committees  provided for in the
Governance Code.

*This Article has been amended as
follows:
1. In accordance with a resolution
by the Extraordinary General Assembly
held on 22 March, 2015 to exclude the
chairman of the board from holding an
executive position at the company.
2. In accordance with a resolution
by the Extraordinary General Assembly
held on 23 March 2016.
3. In accordance with a resolution
by the Extraordinary General Assembly
held on 26 April 2022.

Article (29)*
In the event of vacancy of a post of a
director, such director shall be succeeded
by the one who received the highest votes
of those who did not qualify for
directorship, and in the event of a barrier,
he shall be succeeded by the next, and
the new director shall only complete the
duration of his antecedent. If no one else
is available to fill the position the Board
will continue with the remaining number of
directors if it is not less than five directors.
In the event that vacant posts reach a
quarter of the original posts or the
remaining number is less than five, then
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the Board of Directors shall call the
ordinary General Assembly to convene
within two months of the date of the last
vacancy or the date when the number
became less than five, to elect directors
for the vacant posts.

*This Article has been amended as
follows:

1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.

2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022.

Article (30)*

Subject to the provisions of Articles 107,
108, 109, 110 and 111 of the Commercial
Companies Law, the Board of Directors
shall have the widest powers to carry out
works necessitated by the management
of the company according to its object. It
may, within the limits of its competence,
delegate one of the directors or any
member of the Senior Executive
Management  including the  Chief
Executive Officer to carry out one or more
specific acts or to supervise any of the
company’s activities. Such authority shall
only be restricted by provisions of law or
the Articles of Association of the
Company or resolutions of the General
Assembly.

The Board of Directors may form one or
more committees from among the
directors according to the work needs and
the remuneration of the committee
members shall be decided by the Board
of Directors.

Any director having a senior executive
management function shall also be
entitled to remuneration decided by the
Board of Directors.
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* This Article has been amended as
follows:
1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.
2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022.

Article (31)*

The Board of Directors may appoint a
manager or more for the company and
also authorize them, jointly or severally, to
sign on behalf of the company.
The General Assembly may dismiss the
Chairman of the Board or any of the
elected directors thereof upon a proposal
passed by the Board by absolute majority,
or upon a written request signed by a
number of shareholders representing at
least one quarter of the subscribed share
capital.
In such event, the Chairman shall invite
the General Assembly to convene within
ten days from the date of the dismissal
request; otherwise the Concerned
Department may do so.

* This Article has been amended as

follows:

1. In accordance with a resolution by the

Extraordinary General Assembly held on

23 March 2016.
2. In accordance with a resolution by the

Extraordinary General Assembly held on

26 April 2022.
Article (32)*

1. The Board of Directors shall meet
upon an invitation by its Chairman and
the Chairman shall invite the Board to
meet when requested by at least two
of the directors. The number of
meetings shall not be less than six as
minimum during the one fiscal year,
and the Board meeting shall only be
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2. The Board of Directors shall

deemed valid if attended by the
majority of the members provided that
either the Chairman or the vice-
Chairman attends the meeting.
Participation in the Board meeting
may be by any of the available
secured modern means of
technology, including a telephone
conference, video conference or
similar means of communication
allowing all participants to listen and
actively participate in the works of the
Board. Participation by such means
shall constitute Directors as being
present in person at a Board meeting
and decisions taken thereat as valid,
and the minutes thereof will have the
same force as if the meeting had been
held in person. No three full months
shall lapse without convening a
meeting of the Board.

be
convened at the head office of the
company. It may be convened outside
the head office and the Board meeting
shall only be deemed valid if attended
by the majority of the members
provided that either the Chairman or
the vice-Chairman attends the
meeting.

. An absent director may deputize in
writing, when necessary, a fellow
director to represent him in the
attendance and voting, provided that a
director shall not represent more than
one director.

. Resolutions of the Board of Directors
shall be issued by the majority of the
votes of present and represented
directors and in case of equal votes
(deadlock) the chairman or the one
acting on his behalf shall have a
casting vote. Any objecting director
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shall enter his objection in the minutes
of the meeting.

. General Secretarial works of the Board
shall be handled by a Secretary to be
chosen by the Board, who shall
determine his authorities and his
remunerations.

. The Board shall conduct an annual
self-assessment of the performance of
the Board in order to maintain or
improve the effectiveness of the Board
performance.

. The Board of Directors may, in case of
necessity and for urgency reasons,
issue some circular resolutions
provided that the written consent of all
directors is obtained, and provided they
are presented during the next meeting
of the Board, to be included in the
minutes thereof. Such a circular
resolution in writing, signed by all the
Directors or their respective alternates
for the time being entitled to receive
notice of a meeting of the directors,
shall be as valid and effective as if it
had been passed at a meeting of the
Board of Directors duly convened and
held. Any such resolution may consist
of several documents in like form each
signed by one or more Directors. For
this purpose, “in writing” and “signed”
include approval by facsimile.

. The Board of Directors, in every
financial year, shall submit the
company’s balance sheet, profits and
losses account, cash flow statement
and the notes of comparison with the
previous financial year, all ratified by
the company’s auditor, along with a
report of the company’s activity and
financial position for the ended
financial year, and the future plans for
the coming year.
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9.The Board shall

The Board shall prepare these
statements and documents within a
period not exceeding three months
from the date of expiry of the
company’s financial year, to be
presented in the meeting of the
shareholders’ General Assembly to be
held within a period not exceeding four
months from the end of the company’s
financial year.

comply with the
disclosure of dealings and transactions
which the company enters into with any
‘Related Party” - as defined in the
Governance Code - and in which such
related party has an interest that may
conflict with the company’s interest.

Each of the Chairman, members
of the Board of Directors and the Senior
Executive Management shall
periodically disclose to the General
Assembly the functions and roles they
occupy personally or as representatives
of legal entities.

The Board may enter into loans
that span more than three years and
may sell or mortgage real estate of the
Company within the normal course of
Company’s business.

It is prohibited to conduct any
deal, transaction, or several interrelated
deals or transactions, within a year from
the date of the first deal or transaction,
aimed at selling the company’s assets
or making any other disposal of such
assets, or the assets that the company
will acquire, if the total value of the
transaction or deal, or the interrelated
transactions or deals equals in total
51% or more of the market value of the
company or the value of its net assets
according to the Ilatest published
financial statements, whichever is
lower, except upon the approval of the
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Extraordinary General Assembly. For
the purposes of this paragraph, the
assets of the company shall include the
assets of any subsidiary company.

The invitation papers for the
extraordinary general assembly
meeting shall include sufficient details
about the disposal and its terms and
conditions.

*This Article has been amended as

follows:

1. In accordance with a resolution by the
Extraordinary General Assembly held
on 19 April, 2020.

2. In accordance with a resolution by the
Extraordinary General Assembly held
on 10 February, 2016 to permit
resolutions by circulation and
participation in Board meetings by
modern telecommunication means.

3. In accordance with a resolution by the
Extraordinary General Assembly held
on 23 March 2016

4. In accordance with a resolution by the
Extraordinary General Assembly held
on 3 December, 2017

5. In accordance with a resolution by the
Extraordinary General Assembly held
on 26 April 2022.

Article (33)*

If a director is absent for three successive
meetings of the Board or four interrupted
meetings without a reason acceptable to
the Board, such a director shall be
considered to have resigned.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016
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Article (34)*

Minutes of the Board of Directors shall be
entered into a special register and each of
these shall be signed by the Chairman of
the Board, the Managing Director (if any)
and the director or employee acting as
secretary of the Board. The minutes of
meetings shall be executed in a regular
manner after each session and in
sequential pages.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Article (35)*

The Board of Directors shall annually
provide the shareholders, for their
personal perusal, at least one week
before holding the General Assembly
convened to look into the balance sheet
of the company and the Directors’ Report,
a detailed statement including the
following data:
1-All the amounts received by the
Chairman of the Board of Directors of
the Company and each of the directors
during the fiscal year, and the
consideration for attending Board
sessions, expenses allowances and
any amounts of whatsoever nature.
2-Benefits in kind and in cash granted to
the Chairman of the Board of Directors
and directors during the fiscal year.
3-Remuneration the Board proposes to
distribute to the directors.

4-Amounts allocated to every current
director.

5-Allowances paid to any of the members
of the Senior Executive Management
in the Company.
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6- Dealings and transactions in which
any of the Chairman, members of the
Board of Directors or Senior Executive
Management has interests in conflict
with Company interests and require
disclosure or prior approval in
accordance with Clause 109 of the
Commercial Companies Law, in
addition to particulars of such dealings
and transactions.

7-Amounts actually spent in any form of
advertising and details relating to every
amount.

8-Donations, beneficiaries of such
donations, reasons for donation and
details.

9-The shareholder shall have the right to
access information that enables the
shareholder to exercise their full rights
without prejudice to other
shareholders’ rights or harm the
Company's interest. The Company
shall check and update the Information
regularly, and provide the
shareholders with all Information they
deem important and enables them to
exercise their rights fully, using new
and modern technologies.
The detailed statements referred to
shall be signed by the Chairman and
one of the directors. The Chairman and
directors shall stand jointly responsible
for execution of the provision of this
Article, and for accuracy of the data
given in all the papers provided for in
this Article to be prepared.

*This Article has been amended as

follows:

1. In accordance with a resolution
by the Extraordinary General
Assembly held on 19 April, 2020.

2. In accordance with a resolution
by the Extraordinary General
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Assembly held on 22 March,
2015 to give shareholders the
right to ask for information about
candidates for directorship.

3. In accordance with a resolution
by the Extraordinary General
Assembly held on 23 March
2016.

4. In accordance with a resolution
by the Extraordinary General
Assembly held on 26 April, 2022.

Article (36)*

A Board member represents all
shareholders; shall undertake to carry out
whatever might be in the interest of the
Company, but not in the interests of the
group it represents or that which voted in
favor of its appointment to the Board.
The Board shall:

1. Carry out its duties in a responsible
manner, in good faith and with due
diligence. Its decisions should be
based on sufficient Information
from the executive management,
or from any other reliable source.

2. Determine the powers to be
delegated to the executive
management and the procedures
for taking any action and the
validity of such delegation. It shall
also determine matters reserved
for decision by the Board. The
executive  management  shall
submit to the Board periodic
reports on the exercise of the
delegated powers.

3. Ensure that procedures are laid
down for orienting the new Board
members of the Company’s
business and, in particular, the
financial and legal aspects, in
addition to their training, where
necessary.
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4. Ensure that sufficient Information
about the Company is made
available to all Board members,
generally, and, in particular, to the
Non-Executive ~ Members, to
enable them to discharge their
duties and responsibilities in an
effective manner.

5. Maintain a policy for contracting
with the related parties.

6. Maintain a Board Charter
determining Board functions and
responsibilities and duties of the
Chairman and Board members,
which Charter shall be published
on the company’s website.”

The Board of Directors shall be entitled to
call upon the General Manager of the
company or any of its employees or other
experts to attend the meeting of the Board
to provide data or explanations the Board
may ask for.

*This Article has been amended as

follows:

1. In accordance with a resolution by the

Extraordinary General Assembly held

on 19 April, 2020.

2. In accordance with a resolution by the

Extraordinary General Assembly held

on 3 December, 2017
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Article (37)*

1- The Remuneration of the Board
Members in relation to their fees and
expenses shall be calculated in
accordance with the provisions
stipulated in the Commercial
Companies Law and in accordance
with the resolutions, circulars and
explanations issued by the Authority
in this regard and to be submitted to
the General Assembly for approval.

2- The Chairman and members of the
Board of Directors may receive a
lump sum amount in case the
Company does not realize profits,
subject to approval of the General
Assembly and in accordance with the
controls set out by the Ministry of
Commerce and Industry (the
“Ministry”).

*This Article has been amended as

follows:

1. In accordance with a resolution by the

Extraordinary General Assembly held on

23 March 2016.

2. In accordance with a resolution by the

Extraordinary General Assembly held on

27 March, 2019.

3. In accordance with a resolution by the

Extraordinary General Assembly held on

26 April, 2022.

Chapter V
General Assembly

Article (38)

A properly formed General Assembly
shall represent all shareholders and shall
only be held in Doha.
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Article (39)*

Subject to the provisions of Articles 124
and 125 of the Commercial Companies
Law, the General Assembly shall be held,
upon invitation of the Board of Directors,
at least once per year in the place and on
the date specified by the Board, after
obtaining the approval of the Concerned
Department. The meeting shall be held
during the four months following expiry of
the fiscal year of the Company.

The Board of Directors shall also call
upon the General Assembly to convene
whenever so requested by a shareholder
or shareholders holding at least 10% of
the share capital, within 15 days from the
date of the request, or the Concerned
Department shall, otherwise, approve the
request for serving the invitation at the
cost of the company within 15 days from
the date of receiving the request, and the
agenda in such two cases shall be
restricted to the subject of the request.
The Board of Directors may call the
Assembly whenever necessary.

The shareholder(s) who owns at least
(10%) of the Company's capital shall, for
serious grounds, be entitled to request an
invitation to convene General Assembly.

The General Assembly may be held
through modern means of communication
in accordance with the regulations set out
by the Concerned Department.

*This Article has been amended as
follows:

1. In accordance with a resolution by the
Extraordinary General Assembly held on 23
March 2016

2. In accordance with a resolution by the
Extraordinary General Assembly held on 3
December 2017.

3. In accordance with a resolution by the
Extraordinary General Assembly held on 26
April, 2022.
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Article (40)*
Every shareholder shall have the right to
attend the General Assembly of
shareholders in person or by proxy.
Proxies may be used in the attendance of
the General Assembly and to be valid, the
proxy shall be special and evidenced in
writing, and the proxy shall be a
shareholder. A shareholder shall not
authorize a director to attend the General
Assembly on his behalf. In all events, the
number of shares held by the
representative in this capacity shall not
exceed 5% of the company’s shares.
Minors and interdicts shall be
represented by their legal guardians.
Legal persons shall be represented by
their duly authorized representatives.
Every shareholder shall, upon voting,
have a number of votes equivalent to his
shares. The resolutions shall be issued by
absolute majority of the shares
represented in the meeting.
If a number of shareholders representing
at least 5% of the share capital of the
company request inclusion of specific
matters in the agenda, the Board of
Directors shall include them or else the
Assembly shall have the right to decide
discussing such matters in the meeting.

*This Article has been amended as
follows:

1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.

2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022.

Article (41)
The General Assembly shall be chaired
by the Chairman of the Board of
Directors or the Vice Chairman or the
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person delegated by the Board for such
purpose. In the event where the above-
mentioned persons do not attend the
meeting, the Assembly shall appoint a
Chairman for the meeting from the
directors or the shareholders. The
Chairman of the meeting shall appoint a
rapporteur for the meeting and vote
counters provided that the General
Assembly approves their appointment.
If the Assembly is discussing a matter
related to the Chairman of the meeting,
it shall select one from among the
shareholders to chair the meeting.

This Article has been amended as
follows:
1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016
2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022.

Article (42)*

The Chairman of the Board shall publish
the balance sheet, the profit and loss
account, an adequate summary of the
Board’s report, and the full text of the
auditor's report in two local daily
newspapers, one of them at least is
issued in Arabic, and shall post the on the
company’s website, if any, fifteen days at
least before holding the General
Assembly. A copy of these documents
shall be submitted to the Concerned
Department before publication in order to
specify the mechanism and method of
publication.

The Board of Directors shall
electronically serve invitations to all the
shareholders to attend the General
Assembly meeting on the website of the
financial market and website of the
company, if any, and by way of
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publication in local newspaper issued in
Arabic language or by any other means
of information.

The announcement shall be made at
least twenty one days ahead of the date
set for holding the General Assembly,
and shall include the provisions of Article
(128) of the Commercial Companies
Law, and an adequate summary of the
agenda of the Assembly, and all the
information and documents referred to in
the preceding Article together with the
Auditor's report. A copy of the
announcement shall be sent to the
Concerned Department at the same time
it is sent to the newspapers.

*This Article has been amended as

follows:

1. In accordance with a resolution by the
General Assembly held on 26
February, 2009 to include publication
on the website of the Qatar Stock
Exchange (formerly known as Doha
Securities Market).

2. In accordance with a resolution by the
Extraordinary General Assembly held
on 23 March 2016.

3. In accordance with a resolution by the
Extraordinary General Assembly held
on 26 April 2022.

Article (43)*

The agenda of the annual meeting of the

General Assembly shall include the

following matters:

1. Hearing and approving the Directors’
Report on the business and financial
status of the company during the
fiscal year.

2. Hearing the Auditor's report on the
financial statements of the company
and approving them.
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3. Discussing and the
governance report.

4. Discussing and approving company
balance sheet, and profit and loss
accounts.

5. Looking into proposals of the Board of
Directors concerning distribution of
dividends and approving them.

6. Looking into absolving the Chairman
and directors and specify their
remuneration.

7. Offering the tender concerning the
appointment  of auditors and
determining their fees.

8. Election of Directors when necessary.

approving

* This Article has been amended as
follows;

1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.

2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022.

Article (44)*
The meetings of the General Assembly
shall only be held valid if an invitation is
sent to the Concerned Department to
send its representative to the meeting
and it is attended by a number of
shareholders representing at least half of
the share capital of the company, and itis
attended by the company’'s auditor. In
case the quorum is not available in this
meeting, the General Assembly shall be
called upon for a second meeting to be
held within the 15 days following the first
meeting in accordance with Article (121)
of the Commercial Companies Law.
Invitations shall be extended at least
three days ahead of the date of the
meeting and the second meeting shall be
held valid irrespective of the number of
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shares represented therein. General
Assembly Resolutions shall be passed by
absolute  majority of the shares

represented in the meeting.
*This Article has been amended as

follows:

1.In accordance with a resolution by the
Extraordinary General Assembly held
on 19 April, 2020.

2.In accordance with a resolution by the
Extraordinary General Assembly held
on 26 February, 2009 to reflect the
provisions of Article (131) of Law no. (5)
of 2002 as amended by Law No. (2) of
2008.

3.In accordance with a resolution by the
Extraordinary General Assembly held
on 23 March 2016

4.In accordance with a resolution by the
Extraordinary General Assembly held
on 26 April 2022.

Article (45)*

The extraordinary General Assembly
shall meet upon invitation by the Board of
Directors. The Board shall address this
invitation if requested by a number of
shareholders representing at least 25% of
the company’s capital. In this case, the
Board of Directors shall call upon the
General Assembly to convene on an
extraordinary basis within 15 days from
the date the request is received by the
Board.

If the Board fails to extend the invitation
within the said period, the applicants may
approach the Concerned Department to
extend the invitation at the cost of the
Company.

*This Article has been amended as
follows:
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1. in accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.

2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022.
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Article (46)*

A meeting of the extraordinary
General Assembly shall not be
held valid unless attended by a
number of shareholders
representing at least 75% of the
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resolutions of the Extraordinary
General Assembly if they involve
amendment of the Articles of
Association.

For all that is not specifically stipulated,
the Extraordinary General Assembly shall
be subject to the same provisions related
to the General Assembly.

No resolution may be adopted in the
issues hereunder except by the
extraordinary General Assembly:

1. Amendment of the Memorandum
or Articles of Association of the
Company.

2. Increase or decrease of the share
capital of the Company.

3. Extending the term of the
company.

4. Dissolution, liquidation,
conversion or merger of the

Company into another company
or its acquisition.

5. Sale of all the projects for which
the Company was incorporated
or disposal of such projects in
whatsoever other way.

Reference shall be made in the
Commercial Registration in case a
resolution approving any of such issues
referred to is adopted.

Nonetheless, the Extraordinary General
Assembly shall not make any amendment
to the company’s Articles of Association

that may increase the shareholders’
burdens, or change company’s
nationality, or move the company’s

headquarters from the State to another
State. Any text stipulating otherwise shall
be considered void.

The shareholders in general and
Minorities in particular shall, in the event
that the Company conducted Major
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Transactions that might harm their
interests or prejudice the ownership of the
Company's share capital, have the right to
object to such transactions and enter
such objection in the minutes of the
meeting, and to invalidate the decisions to
which they objected in accordance with
provisions of the law in this regard

*This Article has been amended as
follows:

1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.

2. In accordance with a resolution by the
Extraordinary General Assembly held on
3 December 2017.

3. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022.

Article (47)*

Without prejudice to the provisions of

Article 137 of the Commercial Companies

Law, the General Assembly shall, in

particular:

1- Discuss the Board’s report on the
company’s activity and financial
position during the year and the
company’s future plan. The report
shall include an adequate explanation
of the items of revenues and
expenses and a detailed statement of
the method suggested by the Board of
Directors to distribute the net profits of
the year and specify the date of
distribution thereof.

2- Discuss the auditor’s report on the
company’s balance sheet and final
accounts submitted by the Board of
Directors.

3- Discuss the annual balance sheet,
the profits and losses account and
ratify the same and approve the
profits to be distributed.
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4- Discuss and approve the governance
report.

5- Review the discharge of
Chairman and the directors.

6- Electthe directors, appoint the auditor
and specify the fees to be paid to
them during the subsequent financial
year, unless he is appointed in the
company’s Articles of Association.

7- Discuss any other suggestion listed
by the Board of Directors in the
agenda in order to take a decision
therein. The General Assembly shall
not deliberate any issues other than
those included in the agenda.
Nonetheless, the General Assembly
shall have the right to deliberate
serious issues discovered during the
meeting.

If a number of shareholders representing
at least 5% of the share capital request
inclusion of a particular issue in the
agenda, the Board of Directors shall list
the same, otherwise the Assembly shall
have the right to decide the discussion of
these matters in the meeting.

Every shareholder shall have the right to

discuss the items listed on the agenda of

the General Assembly and to address
questions to the directors. The directors
shall respond to the questions in a way

the

not damaging the interest of the
company.
The shareholder may refer to the

General Assembly if he finds that the
response to his question is not sufficient
and the resolution of the General
Assembly shall be implemented.

The shareholder shall be entitled to
object to any decision deemed for the
interest or harm of a certain group of
shareholders; or bring special benefit for
Directors or others without regard to the
Company’s interest and be entitled to
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demonstrate this in the meeting minutes
and to invalidate the decision to which

such shareholder objected in
accordance with provisions of the law in
this regard.

*This Article has been amended as
follows:
1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.
2. In accordance with a resolution by the
Extraordinary General Assembly held on
3 December 2017.
3. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April, 2022.

Article (48)*

Voting in the General Assembly shall be
by the means determined by the Ordinary
or Extraordinary General Assembly, as
applicable.

Participation by the shareholder in the
deliberations of the General Assembly
and voting therein may be conducted
electronically in accordance with the
controls set out by the Ministry and in
coordination with the Authority. The
voting shall be by secret ballot if the
Resolution is related to the election or
dismissal of the directors, or filing liability
cases against them, or if so requested by
the Chairman or a number of
shareholders representing at least one
tenth of the votes attending the meeting.
The directors shall not participate in the
vote for the General Assembly resolutions

related to their discharge of their
management liability.
Resolutions issued by the General

Assembly in accordance with the
Commercial Companies Law and these
articles of association shall be binding on
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all shareholders whether they are present
in or absent from the meeting in which
such resolutions are issued, having
agreed or objected to such resolutions,
and the Board of Directors shall execute
such resolutions immediately upon their
issuance.
*This Article has been amended as
follows:
1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.
2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022.

Article (49)*
Names of present shareholders shall be
registered in a special register evidencing
their presence, and whether such
presence was in person or by proxy. This
register shall be signed before
commencement of the meeting by each of
the auditor and vote counters.
* This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022

Article (50)*

Minutes of the General Assembly
meeting shall be made and a statement
of the names of shareholders, whether
present or represented, and the number
of shares they possess, originally or by
proxy, the number of votes prescribed to
such shares, issued resolutions, number
of votes that approved them or objected
to them and sufficient summary of
deliberations that took place during the
meeting shall be annexed thereto. The
minutes of meeting shall be signed by the
chairman and rapporteur of the Assembly
as well as by vote collectors and auditors.
The signatories of the minutes of meeting
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shall be responsible for the validity of data
included thereby.

*This Article has been amended as
follows:
1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.
2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022

Article (51)*

The minutes of the General Assembly
meeting shall be entered in a special
register. The registers and minutes of the
General Assembly meetings shall be
subject to the provisions related to the
registers and minutes of the Board of
Directors meetings stated in Article 106 of
the Commercial Companies Law. A copy
thereof shall be sent to the Concerned
Department within maximum seven days
from the date of holding the Assembly.

The General Assembly may decide to
dismiss the directors or the auditors and
file liability cases against them. Its
decision shall be valid if approved by the
shareholders or the partners owning half
of the capital, after deducting the share of
the director to be dismissed.

The dismissed directors shall not be re-
elected in the Board of Directors before a
period of five years from the date of
issuance of their dismissal decision.

*This Article has been amended as
follows:

1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.

2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022.
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Chapter VI
Auditing

Article (52)*
Subject to the provisions of Articles 143,
150 and 151 of the Commercial
Companies Law, the Company shall have
an auditor or more to be appointed for a
term of one year by the General
Assembly who shall define their fees, and
shall have the right to re-appoint them,
provided that the term of appointment
shall not exceed 5 consecutive years. The
Board of Directors shall not be delegated
in this regard.
The Auditor shall be registered in the
Auditors’ Register according to the laws
and regulations in force.

*This Article has been amended as
follwos:
1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.
2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022

Article (53)*
The auditor shall:
1. Audit the company’s accounts
according to the approved auditing rules
and according to the profession’s
requirements and its scientific and
technical principles.
2. Examine the company’s balance sheet
and profits and losses account.

3. Note the application of the Law and the
company’s Articles of Association.

4. Examine the company’s financial and
administrative systems as well as its
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internal financial control systems and
ensure they are convenient for the proper
functioning of the company and the
preservation of its monies.

5. Verify the company’s assets and its
ownership of the same and ensure the
legality and validity of the obligations
entailed on the company.

6. Peruse the Board of Directors’
resolutions and instructions issued by the
company.

7. Any other duties that the auditor shall
carry out by virtue of the Commercial
Companies Law, the Law of the auditor’s
profession regulation and other relevant
laws and principles in the field of auditing.

The auditor shall provide the General
Assembly with a written report of his
mission and he, or his representative,
shall read the report before the General
Assembly. The auditor shall send a copy
of this report to the Concerned
Department.

The auditor's report set forth in the
preceding paragraph of this Article shall
include the following:

1. That he has obtained the
information, data and clarifications
deemed necessary for the

performance of his work.

2. That the company holds regular
accounts and registers according to
the internationally  recognized
accounting rules.

3. That the auditing procedures carried
out for the company’s accounts are
considered sufficient to form a
reasonable basis for his opinion on
the financial position, the works’
results and cash flows of the
company according to the
internationally recognized auditing
rules.
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4. That the financial statements
contained in the Board of Directors’
report addressed to the General
Assembly are compliant with the
company’s records and registers.

5. That the inventory is carried out
according to the principles in force.

6. A statement of the violations to the
provisions of the Commercial
Companies Law or the company’s
Articles of Association occurred
during the audited year, having a
substantial effect on the company’s
works results and financial position,
and if these violations still exist,
within the limits of the information
available to him.

The auditor shall be liable for the validity
of the data contained in his report in his
capacity as attorney of all shareholders.
Every shareholder shall have the right,
during the General Assembly, to discuss
with the auditor and request explanations
on the contents of this report.

Auditor shall, in delivering auditing works,
observe all duties assigned and
prohibitions restricted under the law. The
Auditors, in case of multiple auditors,
shall stand jointly responsible for auditing
works.

*This Article has been amended as

follows:

1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.

2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022

Article (54)*

The auditor shall have the right to review,
at all times, books, registers, and
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documents of the company as well as
requesting the information he sees
necessary to obtain, and he shall verify
assets of the company and its obligations.
In case heis not able to utilize such rights,
the auditor shall fix such event in writing
in a report to be submitted to the Ministry
with a copy to the Board of Directors prior
to referring the matter to the General
Assembly if not settled by the Ministry in
accordance with Article (147) of the
Commercial Companies Law.

*This Article has been amended as
follows:
1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.
2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022

Article (55)*

The auditor shall attend the General
Assembly and give his opinion in all that
relates to his work and, in particular, to
the balance sheet of the Company, and
he shall recite his report before the
General Assembly, which report shall
include all the information provided for in
the Commercial Companies Law. Each
shareholder shall have the right to
discuss and request explanations in
relation to the facts included in his report.

* This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022.
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Chapter VI
Finance of the Company

Article (56)
The fiscal year of the Company shall start
on the first day of January and end on the
thirty first day of December of every year.

Article (57)*
The Board of Directors, in each financial
year, shall submit the company’s balance
sheet, profit and loss account and a report
of the company’s activity for the
preceding financial year, as well as the
company’s financial position to the
auditor, at least two months before the
General Assembly meeting. All these
documents shall be signed by the
Chairman or one of the Directors.
The Company shall publish semi-annual
financial reports in Arabic daily local
newspapers and on the company’s
website for the shareholders’ perusal,
which reports shall be reviewed by the
Auditor.
*This Article has been amended as
follows:
1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.
2.In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022.

Article (58)
A percentage to be defined by the Board
of Directors shall annually be deducted
from the gross profits for depreciation of
the assets of the Company or
compensation for their devaluation.
Such moneys shall be utilized for
purchase of necessary materials,
machinery and facilities or for their repair.
Such moneys shall not be distributed to
the shareholders.
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Article (59)*
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Net profits shall be divided as follows:
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distributed among shareholders or
be carried forward, upon a proposal
by the Board of Directors, to the
following year, or be allocated for
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starting any reserve or other
allocations account.
Notwithstanding the above, the
Board of Directors may distribute
interim dividends to the
shareholders for the first quarter,
half-year or third quarter of any
given financial year, subject to
approval by the Ordinary General
Assembly.
The Company shall play its role in
the corporate social responsibility
activities.

* This Article has been amended as

follows:

1. In accordance with a resolution by the

Extraordinary General Assembly held on

23 March 2016.

2. In accordance with a resolution by the

Extraordinary General Assembly held on

3 December 2017.

3. In accordance with a resolution by the

Extraordinary General Assembly held on

26 April 2022.

Article (60)*

At least 1% of the net profits shall be
distributed among shareholders after
deducting the legal reserve and voluntary
reserve.
The shareholder shall be entitled to
receive his part of the profits according to
the rules and regulations in force at the
Authority and the financial market on
which the shares are listed.

*This Article has been amended as
follows:
1. In accordance with a resolution by the
Extraordinary General Assembly held on
19 April, 2020.
2. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016
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Article (61)*

Any resolution issued by the General
Assembly absolving the Board of
Directors shall not result in abatement of
civil liability suit against the directors for
mistakes committed by them while
delivering their assignments.

If the act giving rise to liability is referred
to the General Assembly by a report from
the Board of Directors or a report by the
auditor, civil liability suit shall abate by
lapse of three years from the date of
passing the resolution of the General
Assembly approving the report of the
Board of Directors.

Nonetheless, if the act attributed to the
directors represents a crime or felony,
liability suit shall not lapse unless by lapse
of the criminal case.

The Department and every shareholder
shall have the right to initiate such action.
Any term in contrary to the above in
the company’s Articles of Association to
withdraw the action, suspend the initiation
of the same by a prior approval from the
General Assembly or to take any other
procedure, shall be null and void.

*This Article has been amended as
follows:
1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.
2. In accordance with a resolution by the
Extraordinary General Assembly held on
26 April 2022.

Atrticle (62)

The company may file liability claim
against the Directors due to errors that
may result in damages for all the
shareholders within five years of the date
of occurrence of such error. The Ordinary
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General Assembly shall resolve to file
such claim and appoint an attorney for the
company to carry it out. If the company is

under liquidation, the liquidator shall
undertake filing the claim upon a
resolution issued by the General
Assembly.

Any shareholder may file a claim
individually if the company failed to file it
and if the error may specifically damage
such shareholder, provided that he shall
notify the company of his intention to file
the claim. Any condition in the Articles of
Association stipulating otherwise shall be

null and void.

Chapter VIII

Expiry of the Company and its
Liquidation

Article (63)*
The company shall be dissolved for one
of the following reasons:

1. Expiry of the defined term, unless
renewed as provided for in the
Memorandum and these Articles of
Association.

2. Completion of the object it is
originally incorporated for or if such
object becomes impossible to be
achieved.

3. Transfer of all the shares to a
number of shareholders less than
the statutory minimum unless the
company, within six months of the
date of the transfer, converts to
another type of company or the
number of shareholders increases
to the minimum.

4, Loss of all or most of the properties
of the company in a way that makes
fruitful investment of the remainder
not possible.
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5. Dissolution of the company before
expiry of its term in accordance
with provisions of these Articles of
Association.

6. Merger of the Company into
another company or corporation.

7. Issuance of a court verdict on
dissolution, or bankruptcy of the
company.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Article (64)*

If company losses reach half of the share
capital, the Board of Directors shall call
upon the extraordinary General Assembly
to decide whether to dissolve the
company before expiry of its term. If the
Board of Directors does not call upon the
extraordinary General Assembly, or it
becomes impossible to issue a resolution
on the subject for any reason whatsoever,
all the concerned parties may ask the
competent court to dissolve the company.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.

Article (65)*

If the number of shareholders in the
shareholding company becomes less
than the minimum limit required, it may be
converted to a company with limited
liability in  which the remaining
shareholders are liable for the company’s
debts within the limits of its assets. If one
full year has passed after the reduction of
the number of shareholders to less than
the minimum limit, every rightful person
may require the competent Court to
dissolve the company.
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*This Article has been added in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Article (66)*

The company shall be deemed to be
under liquidation as soon as it is
dissolved. During the period of
liquidation, the legal personality of the
company shall remain to the extent
necessary for the liquidation. The
expression (under liquidation) shall be
added to the name of the company during
this period written in a clear manner. The
company shall be liquidated after its
expiry in accordance with the provisions
stated in Articles 304 to 321 of the
Commercial Companies Law.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Chapter IX
Final Provisions

Article (67)*

Subject to the provisions of Articles 271 to
289, the company may be converted,
merged, divided and acquired according
to the provisions stated in Chapter 10 of
the Commercial Companies Law.

*This Article has been added in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016
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Article (68)

Provisions of the Commercial Companies
Law shall apply to all matters that are not
covered with a special provision in these
Articles  of  Association. All  the
amendments to that law shall be held as
complementary or amending to these
Articles of Association.

Article (69)

These Articles of Association shall be
subject to the Law of the State of Qatar
and Qatari Courts shall have the
jurisdiction to look into any dispute arising
of executing provisions of these Articles of
Association.
Article (70)

These Articles of Association shall
replace any other Articles of Association
of the company.

Article (71)*

These Atrticles of Association were made
in (12) copies, a copy to be handed over
to the Department a copy to be handed
over to the Legalization Department at the
Ministry of Justice and the remaining
copies to be kept at the company.

In case of any difference between the
Arabic and English texts, the Arabic text
shall prevail.

*This Article has been added in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Khalid Ahmed Al Mannai

(TA) Bl
ol Lasd il S ) () il alSaT (5
i g allaill 138 pald (aiaild oy,
ol e Tyl ) cadaadl) JS
Al o aail 13g) AleSa 3 gis Al

(19) salall
Lpug&\}cg\@)laﬂ\@‘b)kd\(ﬁ@\
Al 138 AlSa ) gula

(V~)SJLJ\

#(VY) salall
4 eVl g Ay el (piallly Glladl) aa ) s
¢l Leanl ot 2 A8 i A (V) (e
Laentg Janll 3 ) H oo S gill 3 ylaY A
AS 5 ol Ay
oAl il G R 2 g g s
gl Gail) 3 sen (5 5l

2 Aalad) dgmaall )8 s s Lebamsi i
YOV Gale YT s aaiaiall Apalal

‘;Gu.ﬁj‘ Jaaf Alld



