© vanna  MANNAI CORPORATION QPSC

INTERIM CONDENSED CONSOLIDATED STATEMENT FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2021

INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
CONDENSED CONSOLIDATED FINANCIAL STATEMENTS As at 30 June 2021 Tt sl R @i Mgl For the six-month period ended 30 June 2021 1n thousands of Qatari Riyals

30 .{eunq 20311 31 Decem[;‘er dZ_OZdO Siv-month period ended
(Reviewed) Qudited) S0 June 2021 30June 2020

To ASSETS (Reviewed) (Reviewed)

Current assets

The Board of Directors Bank balances and cash 919,083 1,150,315
Mannai Corporation Q.P.S.C. ﬁlii%l:g:iserscccwablc and prepayments
Doha - Qatar Due from related parties

Total current assets Items that are or may be reclassified subsequently to profit or loss

Non-current assets Change in fair value of derivative financial liabilities 2,076 (635)
Introduction Accounts receivable and prepayments 292,304 304,298 Valuation of share-based payments 5,535 4,564

Financial assets — equity mstruments 16,506 15,069 . b .
We have reviewed the accompanying interim condensed consolidated statement of financial Investment in joint venture companies 22,847 19,956 Foreign currency translation adjustment (47,441) 2,828

Investment i iat 963,4 0,506 ive i i
position of Mannai Corporation Q.P.S.C. (the “Company”) and its subsidiaries (together the (r}l(\)/g(si\:;r:]clna‘;g 2?}5,2?131;;;?8%822215 579?3222? . Total other comprehensive income for the period (39,830) 6,757

Property, plant and equipment 917,172 Total comprehensive income for the period 77,434 (196,364)
Investment properties N2 Attributable to:

ive i i i ix- i Deferred t: 1 64,171
comprehensive income, changes in equity and cash flows for the six-month period then ended, Riegligg f-u?é gz:zg 5373700 Owners of the Company 77,262 (195,990)

and notes to the interim condensed consolidated financial statements (‘the interim condensed Due from related parties 55,918 Non-controlling interests 172 (374)

Total non- t asset 8,788,321
consolidated financial statements’). The Board of Directors is responsible for the preparation and Tgtgl :;)sr;tcsurren assets 16,515,858 16.624.876 77434 (196,364)

Net profit / (loss) for the period 117,264 (203,121)

Other comprehensive income

“Group”) as at 30 June 2021, and the interim condensed consolidated statements of income,

presentation of these interim condensed consolidated financial statements in accordance with IAS k'IAbl}ll'tl:ITlES AND EQUITY
1abuitn

34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on these interim Currentelsiabilities
condensed consolidated financial statements based on our review. Bank overdrafts 301,248 280,613

: Lease liabilities ) 190,105 192,929 INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASHFLOWS
Interest bearing loans and borrowings 2,598,663 2,001,117 . .
Accounts payable and accruals 5,456,305 5,419,966 For the six-month PerlOd ended 30 June 2021 1 thousands of Qatari Riyals
Scope of review Due to related parties

5 45
iabiliti Six-month period ended

Total current ‘llal?l‘llfles 8,547,036 7,897,570 ST Tane 3000 57 T 3070
Non-current liabilities (Reviewed) (Reviewed)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of Deferred tax liabilities 18,341 4,191 . L
Lease liabilities 374,255 445,289 Cash flows from operating activities

the Entity.” A review of interim financial information consists of making inquiries, primarily Interest bearing loans and borrowings 5,005,913 5,706,770 Profit / (loss) before tax 175,194 (147,371)
. . . . . Accounts payable and accruals X 90,654 Adjustments for:

of persons responsible for financial and accounting matters, and applying analytical and other Employees’ end of service benefits 423.605 429552 Depreciation and amortization 243382 207,703

We conducted our review in accordance with the International Standard on Review Engagements

review procedures. A review is substantially less in scope than an audit conducted in accordance Total non-current liabilities 5.842.561 0.676.456 Impairment loss on financial and contract assets — net 12,928 8,333

Total liabilities 14,389,597 14,574,026

. . L. . Provision of obsolete and slow-moving inventories 8,742 4,021
with International Standards on Auditing and consequently does not enable us to obtain assurance Equity

. Gain on disposal of property, plant and equipment (926) (1,051)
that we would become aware of all significant matters that might be identified in an audit. Is‘l;zl:i f:s;:le 1 3;3’}‘22 | ggigé ga!n on g!sposa: ogmve;tr.rée.:m properties (1(2,;22; -
083, 2083, ain on disposal of a subsidiary 5

Accordingly, we do not express an audit opinion. Sf}?:riigggv?sewe (?ggzgg% (9(23’%% Write back of provisions / liabilities no longer required (119) (150)

f : Finance income (1,791) (2,680)
g?;;enloig glg;rvelréce}lll érsanslatlon reserve (87,410) (39,952) Finance costs 173,667 196,975

Conclusion Fair value reserve (32,990) (32,§90) Share of results from joint venture companies (2,950) 547

Retained earnings Share of results from associate companies (13,644) 17,567
Equity attributable to owners of the Company Write off of property plant and equipment 32 1,698
accompanying interim condensed consolidated financial statements as at and for the six-month Non-controlling interests Gain on de-recognition of right-of-use assets and lease liabilities 294

. . . . . Total equity . Provision for employees’ end of service benefits 22,705 24,991
period ended 30 June 2021 are not prepared, in all material respects, in accordance with IAS 34 Total liabilities and equity 16,624,876 Operating profit before working capital changes 602,769 310,583

Based on our review, nothing has come to our attention that causes us to believe that the

— “Interim Financial Reporting”. These interim condensed consolidated financial statements were approved by the Board of Directors and

authorised for issue on their behalf by the following on 11 August 2021. Working capital changes:

Accounts receivable and prepayments (170,126) 112,347
Mohammed Ali M. K. Al Kubaisi Khaled Sultan Al Rabban Inventories ) 75,114 (232:433)
Director Director Due from / to related parties (5,802) 27,565
Accounts payable and accruals (241,018) 298,069
INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME Cash generated from operating activities 260,937 516,131
. . Finance costs paid (160,143) (153,424)
11 August 2021 Gopal Balasubramaniam For the six-month PerlOd ended 30 June 2021 1 thousands of Qatari Riyals Employees’ end of service benefits paid (18,328) (18,762)
. . Six-month period ended Social and sports contribution paid (357) (3.211)
Doha Qatar Auditors Registry Number 251 30 June 2021 30 June 2020 Net cash generated from operating activities 82,109 340,734
State of Qatar KPMG (Reviewed) (Reviewed) Cash flows §
. . N ash flows from investing activities

Licensed by QFMA: External Auditor’s [R)?rveecrzuczsts (57526894587‘:)?; (452%%‘8&3%7) Acquisition of financial assets — equity instruments (2,032) -
License No. 120153 Gross profit 1,51§,273 i,084,019 Proceeds from disposal of property, plant and equipment 8,835 8,097
- . Dividends received 19,949 13,826

Share of results from joint venture companies 2,950 (547) A B : . .
Share of results from associate companies 13.644 (17,567) Acqg{sﬁlon of investment in associate companies (681) (13,616)
Other income 47:31 4 2(;,482 Additions to goodwill and intangible assets (63,640) (57.875)
General and administrative expenses (728,938) (622,250) Net cash outflows from acquisition of a subsidiary (33,639) (1,071,315)
Selling and distribution expenses (245,072) (204,497) Proceeds from disposal of a subsidiary 4,245 -
Impairment loss on financial and contract assets — net (12,928) 8333 Acquisition of property, plant and equipment (75,243) (54,184)
Profit before interest, tax, depreciation and amortization 592,243 257307 Interest received 1,792 -
Finance costs (173,667) (196,975) Proceeds from sale of investment properties 19,255 -
Depreciation and amortization (243,382) (207,703) Net cash used in investing activities (121,159) (1,175,067)
Profit / (loss) before tax 175,194 (147,371) Cash flows f i

i tivities
Income tax (57,930) (55,750) ash flows Irom financing ac

Net profit / (loss) for the period 117,264 Q03,121 Payment of lease liabilities (103,342) (120241
. i Dividend paid to owners of the parent (4,562) (91,238)
S“”b"tafbtlg t"C’ 117.109 202791 Movement in interest bearing loans and borrowings (103,311) 1,114,128
Nggl_ ecr;n?rollilg ?:gég{s ’155 ( 53303 Net cash (used in) / generated from financing activities (211,215) 902,649

. 117,264 (203.121) Net change in cash and cash equivalents (250,265) 68,316
Earnings / (loss) per share: Cash and cash equivalents at the beginning of period 867,104 88,632

Basic and diluted earnings / (loss) per share attributable to i i
sharcholders of the Company (QR) 0.26 (0.44) Cash and cash equivalents at the end of period 616,839 156,948
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