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Articles of Association amending
rded Aricle iatian

Legalized Under Mo, 171522018,
dated 05/05/2019
of Mannai Corporabion

Clatari Public Sharsholding Company

C.RE Ho. 12,
in & with Comme

Companies Law No. (11) of 2015
PREAMELE

Mannai Corporation was established as
company with limited liability on
26/MM8963, and was converted from a
company with limited liability into a Cratari
ghareholding company in accordance
with the Memorandum and Articles of
Association published in the Official
Gazette of the State of Qatar dated 1
May, 1989,

Mannal Corporation was converted from
a private Qatari Sharehelding Company
into a shareholding company In
accordance with Resolufion of HE the
Minister of Economy and Commerce Mo
158 of 2007, and the Memorandum and
Articles of association published in the
Official Gazette of the State of Qatar
dated 2 September, 2007.

Az per the Extraordinary General
Assembly meeting of the shareholders of
Mannai Corporation (Q.P.5.C) (the
“‘company”) held on 23 March 2016 the
shareholders resolved to empower the
Board of Direclors of the company to
adjust the status of the company In
accardance with Commercial Companies
Law No. {11) of 2015 (the “Commercial
Companies Law”™).

Az per the Extraordinary General
Assembly meeting of the shareholders of
tha company held on 3™ December 2017,
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the shareholders resolved to adjust the
status of the company In accordance with
Governance Code for Companies and
Legal Entities Listed on the Main Market
issued by Qatar Financial Markets
Authority in 2016,

As per the Extraordinary General
Assembly meeting of the shareholders of
the company held on 27 March, 2018, the
sharehalders resolved fo  complete
adjustment of the status of the company
in accordance with Governance Code for
Companies and Legal Entities Listed on
the Main Market issued by Qatar
Financial Markets Authority and the
current applicable laws.

A per the Extraordinary General
Assembly meeting of the shareholders of
the company hald on 19" April, 2020, the
shareholders resolved o amend the
company's Aricles of Association lo
enhance Corporate Governancs
provisions contained tharein.

Chapter |
Incorporation of the Company

Article {1)°
It is agreed lo adopt these Adicles of
Associgtion of Mannai Corporation -
Qatari Public Sharehoiding Company -
after amendment in accordance with
provisions of the Commercial Companies
Law as follows:

*This Article has been amended in
accordance with a resolution by the
Extracrdinary General Assembly held on
23 March 2016
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Articla (2)*

Name of the Company shall be Mannai
Corporation (Q.P.3.C), a Qatan Public
Shareholding Company

*This Articke has been amended In
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Article {3)

Object of the Company shall be:

1. Financial and administrative control
of one or more of the other
companies by means of acquiring at
jmast 51% of the sharas of such
coMpany or Companies,

2. Participating in the management of
subsidiary companies or those in
which It is a shareholder.

3. Investment of its properties in
gshares, bonds, securities, real
estates, and any other investments
within or outside the State of Qatar,

4. Providing necessary support to its
subsidiary companies.

5. Acguiring invention and commercial
patents, franchises and other
incorporeal rights, exploiting them
and leasing them to it subsidiary or
other companies,

&. Acguiring moveable properties and
real estates necessary for practicing
its business within the Fhmits
permissible under the law.

7. Participating in incorporation  of
shareholding and limited Rability
companies of all lypes in
accordance with the laws In force.

8. Incorporating special-purpose

companies within or outside the
State of Gatar.
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g, Acting as agent of and representing
fareign companies and corporations.

In order to achleve iis objects, the
company may borrow necessary funds
from local and foreign banks and financial
companies and institutions, and provide
guarantees including pledging any of its
assets subject 1o a resolulion passed by
its Board of Diractors,

The Company may have interests with
corporations having business similar to
that of or related to iis own business or
that may assist it in realizing its objects in
Qatar and abroad. It may, as wel,
participate in any form whatsoavar with
the said corporations, merge tharedn, by
ar affiliate therm.

Article (4)°

The fixed term of the company shall be
(98) years commencing from the date of
reflacting the conversion of the company
into @ public sharehalding company in the
Commarcial Register, which term may be
extended by a resolution by the
Extraordinary General Assembly

“This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016
Article (5)

The Head Office of the company and its
legal domicile shall be the cily of Caha,
State of Qatar (the “State”},

The Board of Directors may establish
branches, offices or agencies in the State
or abroad.
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Chapter Il
Share Capital of the Company

Article (B)™

The issued and fully pakd up Share
Capital of the Company shall be Qafari
Rivals 458,182,000 (four hundred fifty six
million one hundred ninety two thousand),
divided into 45,619,200 (forty five million
gix hundred ninetean thousand fwo
hundred) ordinary shares, the mzrminal
value of each is QR.1 (Qetar Riyals one).

*This Aricle has been amended as

follows:

1. In accordance with a resolution by
the Extraordinary General Assembly
held on 22/10/2012, to amend the
share capital to becoms OR
456,192,000 (four hundred fifty six
million one hundred ninety two
thousand)

2. In accordance with a resolution by
the Extracrdinary General Assambly
hald on 23 March 2016

3. In accordance with a resoclution by
the Extraordinary General Assembly

held on 27 March 2018

Article (7)

All shares shall be nominal, and their
value shall be paid in full in one payment.

Article {8)
The company shall issue Share
Certificates wherein the name of the
shareholder, serial numbers of shares,
the number of shares subscribed, and the
value paid up, shall be stated
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Shares shall ba delivered within one
menth fram the date of entering the
conversion of the company nio a
sharehoiding company in the Cormmercial
Ragistar.

Shares shall be lssued from a register
with serially numbered coupons o be
signed by two Directors and stamped with
the company seal

Share certificates shall particularly
include the date of publication of lhe
official form in the Official Gazette and in
5 local newspaper. the value of the share
capital, the number of shares in which
such share capital s divided,
characteristics of such shares, objecls,
head office and term of the company.

Shares shall have serally numbered
coupons also bearing the number of the

share.

Article (9
The company shall keep a special
register called  the Sharaholders’

Registar, in which sharenoldars’ pames,
nationallties, domicilas, their respeclive
shareholdings, and the amount paid of
the share value shall be stated. The
Concerned Department {the
“Department”) and Qatar Finarcial
Markets Authority (the *Authority”) shall
have the right to paruse these dala and
abtain a copy of the register.

The company shall, immediately upon
listing it shares in the financial market,
deposit a copy of this register at the
deposit entity ficensed by the Authorly
with the purpose of following up the
shareholders' affalrs and shall authorize
such entity with keeping and organizing
such register. Every sharsholder may
peruse this register free of charge and
gvary concerned person shall have the
right to require the comection of the data
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regisier the disposal of the shares in the

following events:

1- If this disposal violates the provisions
of the Commercial Companies Law of
the Articles of Assoclation of the
Compary.

2. If the shares are pledged or seized by
a courl order,

3. 1f the shares are missing and no
subslitute was issued.

*This Article has been amended as

follows:

1. In accordance with a resolution by the

Extracrdinary General Assembly held on

19 April 2020,

2. in accordance with a resolution by the

Extraordinary General Assembly held on

23 March 2016
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Article (10)
Shareholders shall only be bound by the
value of each share and their obligations
shall not be increased

Article (11)
Accepting the Asticles of Assoclation of
the company and resolutions of its
General Assembly shall be a mandatory
consequence of owning a share.

Article {12)*

The shares shall be nominal and
indivisible towards the company. If the
share is owned by several persons, thay
shall choose one of them o represent
them in the use of the rights related 1o the
share. These persons shall be jointly
liable for the obligations arising from the
cwnarship of the share.

The sharas shall not be issued at less
than thelr nominal value bul may be
issued at a greater value if the company's
arlicies of Association 0 provide, or the
Extraordinary General Assembly agrees
thereto. In such event, the difference in
the value shall be credited to the legal
resarye.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Article (13)*

Subject to Article (8) hereof, shares may
be sold, which sale shall not be held valid
against the Company unless entered in
the Special Register refarrad to in Article
(9} heraof.

Shares may also be pledged, gifted or
disposed of in any other way, which
disposal shall be subject to provisions of
the preceding paragraph.
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The shares may be pledged by handing
tham over fo the pladges and the pledgee
may collect the dividends and use the
rights related to the shares unless
otherwise agreed in the pledge contract,
In case the company's shares are listed,
the pledge shall be annclaled on the
shares' register at the enlily where the
Shareholders' Register is deposited.

Priority of pledgee shall accrua from the
date of registering the pledge in the
register prepared for such purposa.

*This Arlicie has bean amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Article (14)*

The company may purchase ils shares for
sale purposes In accordance with the
regulations specified by the Authority.
*Thiz Article has been amended in
accordance with a resclution by the
Extracrdinary General Assembly held on
23 March 2016.

*Articie (15)
Mon-Catari nationals may buy company
shares, whereby their sharsholding shall
not exceed 49% of the company shares.

*This Article has been amended in
accordance with a resolution by the
Extracrdinary General Assembly held on
27 March 2019

Article (16)

Every sharehaolder may hold any number
of the company shares, provided that the
number of shareholders shall not be less
than the minimum provided for in the
Commercial Companies Lew or the
regulations and instructions of the Gatar
Stock Exchange,
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Article (17)*
Inhentors or creditors of a shareholder

ghall not, on whalsoever grounds,
demand placement of seals on books of
the company nor s stationery nor
property, and they shall neither demand
division nor sale of such propery inwhole
on grounds that the property is indivisible.
They shall not interfere in whalsoever
way in the management of the company,
and they shall, in practicing their rights,
refy on stock-taking lists, final accounts
and resclutions of the Genaral Assembly
of the Company.

Properties of the company shall not be
attached in satisfaction of debtz owed by
2 shareholder, but shares of the debtor
and dividends of such shares may be

attached and reference fo swch
attachment shall be made in the share-
ragistration information in the

shareholders register set forih in Aricla
1549 of the Commercial Companias Law.

All the resolutions passed by the General
Assembly shall apply to the attaching
creditor and the pledgaa the same way
they apply 1o the shareholder whose
shares are atteched or the pledgor.
Monetheless, the attaching creditor or the
pledges shall not attend the General
Assembly, participate in its deliberations
nor ratify its resolutions, nor shall he have
any of the shareholders' rghis in the
company's General Assembly.

*This Article has been amended in
accordance with a resoluion by the
Extraordinary Genaral Assembly held on
23 March 2018

Asticle (18)

Each share shall entitle its holder to &
portion equal to that of others without any
discriminalion in cwnership of the net

(1Y) dalall
A Ay 4ol W g palaaall 35590 59 Y
Sls e il o sy | gl of i
O Y s LSt gl Lyl i ) A8 5
OS] pand Aaa Lgay ol Lpla i | gl
o LS Ay e A0l 1 ylay () Y 5 el
JMHEH#LHWEJ—J‘HE‘J!':‘]
Syl e g e J el agd gl
manll il A e g Aliall LTl e
sl e Gandl Gams Yy, dga panll
aal d5d A4 e g gl elii o 48 5 SN
piel gl Gaadl s Ll s el edl
iy Lay 3By pgsefl 838 Ly gl g
a3y A_la W AL e i sl
e oy caiadl Gpeal ol a4
Al IS A0 8 e V2R Ll
pre gt el Gilall g Galadl e g s
e Aalall Lpmagdl Wadadi A ) sEl
Jsnaall aaliaadl e 4y g gud 3l gl
kel Gaaa Gl aay, cal gl dagd
o el Bgmandl g painn g el a0
oo Gl gl LRl 5 Ay
G (e G gl a0 50 Y LS ¢ Ll 8
A8 35l Adall dgmandl 3 jpenloadl
Aalall dmandl 3 e e leluaia ¥
s YT el adaidl d il all pe
AT

Slambil




assets of the company and in the
dividends distributed as hereinafter
dafined.

Article (19}

The last owner of a share to be registerad
in the Company's register on the date of
holding the General Assembly shall have
the right to receive amounts payable on a
share, be they share dividends or portion
in the net assets of the company.

Article (20)*
Without prejudice fo the provisions of
Articles (190) through (200) of the
Commercial Companies Law, the share
capital of the company may be increased
upen a resolution by the Extracrdinary
General Assembly after obtaining
approval of the Depariment for the
increase. The resolution shall define the
rate of increase and the price at which the
new shares are to be issued.
The sasid General Assembly may
authorize the Board of Direcltors o
determing the date of executing such
resolution, provided that such date shall
not exceed @ year from the date of
pazsing the resolution,
The company’s capital shall not be
incregsed unless the full velue of tha
sharas is paid up.
The share capital shall be increased by
one of the following means:
1- lszuance of naw shares.
2- Capitalization of the reserves or a parl
thereof or the profils.
3- Conversion of the bonds into shares.
4- Issuance of new shares against in-kind
shares or evaluated rights,

The Extraordinary General Assembly
may, upon recammandation by the Board
of Directors and subject to concemed
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Department’s approval, resolve o acdd
share premium to the nominal value of a
share and determina the amount of such
premium subject fo approval of the
Departmeant. Such increase shall be
cradited to the legal resarve.

The shareholkders shall have the right of
priority to subscribe to new shares. The
right of priority may be assigned to third
paries upon @& resolution by the
Extraordinary General Assembly by a
majority of fhree-quarters of the
company’s capital, provided that such
assignment is made after obtaining the
appraval of the Deparimeant.

The Company shall disclose its capital
structure, any agreemenlt concluded
thereto, and the shareholders who own,
directly or indirectly, {5%) or more of the
ghares.

*This Article has been amended as
follows:

1. In accordance with a resolution by the
Extraordinary General Assembly hald on
23 March 2016,

2. In accordance with a resolution by the
Extracrdinary General Assembly held on
3 December 2017.

Article {21)*

Without prejudice to the provisions of
Articles 201 to 204 of the Commercial
Cornpanies Law, the company's capital
may only be decreased by a Resolution
frormn the Extraordinary General Assembly
after hearing the auditor's report and after
the approval of the Concemed
Department, in one of the following
events:

1- The capital exceeds

company's needs,
2- T thex company susiains losses.
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The shara capital shall be decreased in
any of the following methods:
1-Decrease of the number of shares by
cancelling &8 number thereof aguivalent
to the value o be decreased.
2-Decrease of the number of shares in
proportion with the loss incurrad by the
COMmpany.
3-Purchase of & number of shares
equivalent o the number I be
decregsed or cancellad.
4- Decreasa of the nominal value per
ghare,
The Board of Directors of the company
shall determine the price of the shares 10
be purchased in order for the share
purchase to be offered o sharaholdars.
If the: capital s to be decreased by maans
of the buying and cancelling a number of
the company’s shares, a public invitabon
shall be addressed o all sharsholders in
order far them o offer their shares for
sabe, Such invitation shall be published in
two local daily newspapers one of which
ghall at least be issued in Arabic, and In
the company's wabsite, if any.
Shareholders may be  noliied by
registered letters of the intention of the
company to buy thaeir shares. If the
number of shares offered for sale
excesds the amount the company
rezolved to buy, sale applications shall be
decregsed in proporion with the excess.
Provisions stipulated in the Aricles of
Association of the company shall be
followed in determining the purchase
price of the shares. If the Adicles of
Association does not contain provisions
in this respect, the company shall pay the
fair value determined by the company's
auditor in accordance with the prevailing
evalugtion methods or markel price,
whichever is higher.
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*This Arficle has bean amended as
follows:

1. In accordance with a resolution by the
Extraordinary General Assembly held on
19 April 2020,

2. In accordance with a resolution by the
Extracrdinary General Assembly held on
23 March 2016.

Article (22)*

The company shall keep ocomect,
accurate and recent records staling the
ownearship of the shares.

The sharehaolder shall have the right to
peruse the shareholders' register al the
company and have access to it for free
during the company's official working
hours of the comparny.

Al disclosures, relevant information and
general information required fto be
published by the company under the
Qatar Financial Markats Autharity Board
Decision Mo. 4 of 2014 issuing the
governance regulation for joint stock
companies listed in the main market (the
“futhority Code”™) or under any applicable
laws and regulations shall be published
on the company's website.

* This Arlicte has been amended in
acoordance with a resoclution by the
Extreordinary General Assembly held on
23 March 2016

Chapter Il
Bonds

Agticle (23)*
Without prejudice to the provisions of
Articles 169 to 180 of the Commercial
Companles Law, the company may, after
the consent of the General Assembly,
issue negotiable Sukuk that are compliant
with the provisions of the Islamic Sharia,
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subject 1o the same conditions and
provisions sel fordh in the Commercisl
Companies Law, without contradicting
the nature thersof,

*This Aricle has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.

Artiche (24)*

Without prejudice o the provizsions of
Arickes 168 to 180 of the Commercial
Companies Law, the company may, aftar
tha consent of the General Assembly,
ssue negotiable bonds,  whether
convertible  or  nonconvertible  into
company shares, of agual values per
each issuance. The General Assembiy
shall have the right to authonize the Board
of Direciors to specify the amount and
conditions of issuance.

The issuance of bonds and any other debt
instrumenis shall be in accordance with
the rules and regulations issuad by the
Authority,

*This Aricle has been amended in
accordance with a resolution by the
Extracrdinary General Assembly held on
23 March 2016

Article (25)*

Provisions of Articles (178), (178} and
(180} of the Commercial Companies Law
shall apply in the event of loss or damage
of share cerificates or bonds.

*This Aricle has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2018
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Management of the Company i."._,...?dl 51l
it ol ,
el Article (26)* #(Y ) saladl
o Company shall be managed by @ Board s O35 0l Jalsa 38 Q50 5 ol ,_,.'.q,j,
of Directors of 10 members, to be elected 34,0 L.l 3 W gt olizae] 5 o2
g A by the ordinary General Assembly fora | {53 05 .ﬂ—b—lﬂ._l ! : :_ft-n:
term of 3 years, provided that at least one Ahoint Ul e o SHiEe]
' TR ) third of the Board Members shall be (S5 Oy eouliieadl o Y1 Lo udadl
Independent Board Members, the gl e e sdadl Laad |
ad ;) Juasily majority of the Board members shall ba e 'H; l'l'“ ; ._JI. F.,],,l j'#
: Non-Executive Board Members. The o o e e b bl = S
s ) Board composition shall ensure that one sl & 81§ see J8a8 s dal
e R member or mare da not dominate issuing ol g all
- the: Board decisions, L 5] s ;
Rl A director may be re-slected more than = “:ﬂ ""El HI o “:T'I i
once, unless the director loses one of the =30 (e Uspd peall il 13 Y
EATARTEEE e conditions set forth in Article 97 of the [ ef8 e (1Y) aladl 3 Lgde e psidll
Commercial Companies Law, The . . 1 od . % datl = N
_-,3._11‘11_”,1 s director may withdraw from the Board urh T j‘J_ = ’.': *"ﬁjh"'ﬂ"ﬂ-"ﬂl
provided that this occurs at a convenjent  =isbie Jiiy 2 0y 5y 1.:.!' da yly alal
( ) time otherwise he shall be liable towards , A5 Al LY p e S Y
T the company ol PET n o R
- The Procedures of nomination of the = . = . =~ ."TC*JJTEJ?@J
all Directors shall be formal, stict and === Gas) Slel 2y Lag 3 004
transparent. The nomination of the <lagd all ali o sy LS AdlaL
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other things, the ability of the candidates i‘: ﬁﬁ: ek "{ l"fm:'{ 2 .‘|
to give a sufficient time to their duties as o o e cut el 3 g A
Directors, in addition to their skills, e b elaaelS agilnl 5 olall HEY
knowledge, expenences, professional . B jea g oagdl jlge Azl 1 4y
technical and academic qualifications and .I"T_ﬂ]il = .'*HI"I :"Jé A 2
their personalities. i A Say: gl Ry
Fisall S el pgieity dgeplSYly
The Board of Directors shall include eliacly uliiil slzel 30 e
o i R o | . executive, non-axaculive and T SO ) N -
i — independent directors. ooy ok e L R
— T Any shareholder has the right to ask for & Slaglie il aalis J81 ey
\ information on  the candidates for B B LY e Lipme ) Cgad gl
g 2 directorship before the election, including - P e B
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L8 pall The General Assembly shall alect 3 5l alans ol Fida Tpmapdi (i
directors by secret ballol. Upon voling for 5 Vi y I. | s
i the election of directors, each share shall b gr—ialill ey 0 p—ulll B I
have one vole granted by the shareholder  agedl 58 ¢ 3 500%0 alaa pliael it
gl to any of the sedecl_ed_candldat&s. T_'nu Cpal Y il iy dml g iy e an
shareholder may distibute the wvoting | 0 - ok %l s
s among more than one candidate but one : 2 ¢ il Gy ey
 p—— | share cannol vole for more than one + o = By Al g s IS
candidate. The vaoting of the directors in -, J5Y sl h ] 4
A Jealily the public shareholding companles listed AT e {HH‘Jlle*"-‘-'_I 20l e 4
in the financial market shall be according =~ : ""”:’__"""J DBy o g
( cesararss) to the governance system set by the -“wealuwdl C9S 35 85 001 o sl
o Autharity. allad adgu \[lJL""I'Id!._I':L‘?"'jI b ;":"'_’1'“!"' Lalall
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i3 follows: ooy SRR b
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?315ngny held ;n 10 Eebrr:].l_ary.! ol Bl ubas & pime Bals
increase the membership o Lisel 3 03
the Board of Directors to 10 PR . * : o
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- 3 In accordance with a resolution by sbe VT Al Sadmiell 4l
= - el the Extraordinary General o1
B S——— ) Azsembly held on 23 March 2018, ey . ; i
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Article (27)*
Director shall mest the following
requirements;

. ohall not be less than twenty-one

years old and shall be fully competent.

Shall not have bean senfenced to
criminal penalty, or a crime against
honor of integrity, or any of the crimes
stipulated in Article (40} of Law Mo. (B)
of 2012 conceming the Catar
Financial Markels Authority, and
articies [334) and (335} of law Mo,
(11} of 2015 Promulgating
Commercial Companies Law, nor be
prevented from practicing any work in
the entifies subject (o the Authonty's
jurisdiction  under Anicle (35
paragraph 12) of law Mao. (8) of 2012
referred o, nor have been declared
bankrnupt, unless rehabilitated.

. Shall ba a shareholder holding, when

elected, or within thify davs from his
election date, not less than 200,000
('wo hundred thousand) of the
company sharas deposited at the
depogitory within sixy days from the
date of  commencement of
diractorship, without being
negotiable, pledgeabla, or attachable,
until explry of the directorship term
and ratification of the balance sheet of
the last financial year during which the
director assumed office, and shall be
allocated for guaranteeing the rights
of the company, sharsholders,
creditors and third parties for the
lighility bome by the directors. If the
director fails to submit the guarantes
a5 aforesaid, his directorship status
shall stand null and woid. The
Independent director  shall  be
exempted from this requirement The
candidate for directorship shall submit
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a written acknowledgment stating that
he does nol assume any position he is
legally prohibited to combineg with the
EBoard membership.
At least ane third of the directors shall
be independent and they shall be
exempted from the shareholding
requirement sel forth in Clause 3 of
this Article.
If the director fails o mest any of
thase raquireamants, he shall cease to
be a director with effect from the date
of failure 1o meet such requinement.
The Director shall be gquailified and
shall have sufficient knowledge in
administrative matters and the
appropnale expenence fo carry out
his tasks in an effective manner for
the benefit of the company and shall
alzo allocate sufficient tme o camy
out his work in full integrity and
transparency in a way achieving the
company's  benefil, goals, and
purposeas,
If a director is reprasenting the State,
@ company, a8 cofporation oF an
establishment, it shall solely have the
right 1o dismiss such representatives
or appoint others at any time.
*This Aricke has been amended as
folows:
1.In sccordance with & resolution by the
Extraordinary General Assembly held
on 22 March, 2015 o add criteria for
qualification of directors.
2.In accordance with a resolufion by the
Extraordinary General Assembly held
on 23 March 2018
3.In accordance with a resoclution by the
Extraordinary General Aszembly held
on 27 March 2019
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Article [28)*

The Board of Directors shall elect by
secret baliot a chalman and vice
chairman for a term of three years. The
Board may elect by secret ballot one or
more managing director{s), who shall
have the right to sign, jointly or severally,
on behalfl of the company according to the
Board's Resolution
The Chairman of the Board of Directors
shall be the Chairman of the company
and shall represent it before courts and
third parties, and he shall implemant
resolutions of the Board and abide by its
recomimendations and he shall, when
absent, ba replaced by the vice chairman,
The Chairman of the Board may assign
some of his powers o other directors.
The position of the Chairman of the Board
and that of the CED or any other
executive position at the company shall
not be combined

*This Article has been amended as
foliows:
o i In accordance with a resclution
by the Extracrdinary General Assembly
held on 22 March, 2015 to exclude the
chairman of the board from halding an
exgcutive position at the compary,
Z In accordance with & resolution
by the Extracrdinary General Assambly
held on 23 March 2018.

Article (29)

In the event of vacancy of a post of a
director, such director shall be succeeded
by the one who received the highest votes
of those shareholders who did not qualify
for directorship, and in the event of a
barrier, he shall be succeeded by the
next, and the new director shall only
complete the duration of his antacedent.
If no one else is available o fill the
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position the Board will continue with the
remnaining number of directors if it is nof
lezs than five directors. In the event thal
vacant posts reach a8 gquarder of the
original posts or the remaining number is
less than five, then the Board of Direclors
shall call the ordinary General Assembly
to convene within two months of the date
of the last vacancy or the date when the
number became less than five, to elect
directors for tha vacant posts.

*This Aricle has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016.

Article (30)*

Without prejudice to the provisions of
Articles 107, 108, 109, 110 and 111 of the
Commercial Companies Law, the Board
of Directors shall have the widest powers
to carry oub works necessitated by the
managemant of the company according
to its object It may, within the limits of its
competence, delegate one of the
directors o carry out one or more specific
acts or to supervise any of the company’s
activities, Such authonly shall only be
restricted by provisions of law or the
Ardicles of Associathon of the Company or
resolutions of the General Assembly

The Board of Directors may form one of
mofe  committees  from  among e
directors according to the work needs and
the remuneration of the commites
members shall be decided by the Board
of Directors,

Any director having a senior execulive
management function shall also be
entifled to remuneration decided by the
Board of Diractors.
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Artiche {32)*

1. The Board of Directors shall meet

upon an invitation by itz Chalrman and
the Chairman shall invite the Board fo
mieat when requested by at least two
of the directors. The number of
meaatings shall not be less than six as
minimum during the one fiscal year,
and the Board meeting shall enly be
deemed wvalid i attended by the
majority of the members provided that
gither the Chairman or the wice-
Chairman altends the mesating.
Participation in the Board mesting
may be by any of the available
sacured modern means of
tachnology, including a telephone
conference, video conference or
similar means of communication
aliowing all participants o listen and
actively participate in the works of the
Board. Participation by such means
shall constitute Directors as baing
present in person at a Board meeting
and decisions taken thereal as valid,
and the minutes thereof will have the
same force as if the meeting had been
held in persorn. Mo three full months
shall lapse without convening a
meaating of the Board

2. The Board of Directors shall be

convenad at the head office of the
company. It may be convenad outside
the head office on condition that all
directors shall be present or
represanted in such mesting.

- An absent director may deputize in

wriling, when neceszary, a fellow
director to represent him in  the
allendance and voting, provided that a
director shall not represent more than
one director.
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. Resolutions of the Board of Directors

shall be issued by the majority of tha
votes of presanl and represented
directors and in case of equal votes
{deadlock) the chairman or the one
acting on his behalf shall have a
casting vole. Any objecting director
shall entar his objection in the minutes
of the meating.

. Zeneral Secretarial works of the Board

shall be handled by a Secratary to be
chosen by the Board, who shall
determine his authorities and his
remunerations. Minutes  of  the
meetings of the Board of Directors shall
be enterad into a special register to be
signed by the Chairman of the Board,
the Managing Director (if any), and
Secratary.

. The Board shall conduct an annual

self-assessment of the performance of
the Board in order to maintain or
improve the effectiveness of the Board
performance.

The Board of Directors may, in case of
necessity and for urgency reasons,
IEsue  some  circular  resclutions
provided that the written consent of all
directors is obtained, and provided they
are presentad during the next meeting
of the Board. to be included in the
minutes therecf. Such a circular
resolution in writing, signed by all the
Directors or their respective altermnates
for the time being enfitled lo receive
notice of a meeting of the directors,
shall be as valid and effective as if it
had been passed at a meeting of the
Board of Directors duly convened and
held. Any such resolution may consist
of several documents in like form each
signed by one or more Directors. For
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this purpose, “in whiting” and “signad”

include approval by facsimile

8. The Board of Directors, in every

financial year, shall submit the
company's balance sheal, profits and
Iosses account, cash fiow statement
and the notes of comparison with the
previous financial vear, alf ratified by
the company's auditor, along with a
report of the company's activity and
financial position for the ended
linancial year, and tha fulure plans for
the coming year.
The Board shall prepare these
statements and documents within a
period not exceeding three months
from the date of expiry of the
company's financial year, to be
presented in the meeting of the
shareholders’ General Assembly to be
held within a period not exceeding four
months from the end of the company's
financial year.

9.The Board shall comply with the
disclosure of deslings and fransactions
which the company enters inte with any

"Relsted Party” and in which such
redated party has an interest that may
conflict with the company’s interest,
10, The Board may enter into loans
that span more than three years and
may sell or morgage real estate of the
Company within the normal course of
Company’s business

*Thiz Article has bean amandad as

!

foliows:

1. In accordance with a resclution by the
Extraordinary Genaral Assembly held
an 18 Apnl, 2020,

2. In accordance with a resolution by the
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on 10 February, 2016 to pemit

resolutions by circulation and

participation in Board meetings by
madern elecommunication means.

3. In accordance with a resalution by the
Extracrdinary General Assembly held
on 23 March 2016

4. In accordance with a resolution by the

Extraordinary General Assembly hald

on 3 December, 2017

Article (33)*

If a director is absent for three successive
meeatings of the Board or four interrupted
meetings without a reason acceptable to
the Board, such a director shall be
considered to have resigned

*This Articie has been amended in
accordance with a resolution by the
Extraordinary General Assembly haeld on
23 March 2018

Arlicla (34)

Minutes of the Board of Directors shall be
entared into 8 special register and each of
these shall be signed by the Chairman of
the Board, the Managing Direclor (if any)
and the director or employee acting as
secretary of the Board, The minutes of
meetings shall be executad in a regular
mannar after each session and in
sequential pages.

*This Articke has been amended in
accordance with a resolution by the
Extracrdinary General Assembly held on
23 March 2016

Article (35)*

The Board of Directors shaill annually
prowide  the shareholders, for their
personal perusal, at least one week
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before holding the General Assembly
convened to look into the balance shesat
of the company and the Directors' Report,

g detalled statement

following data:

1-All the amounts received by the
Chairman of the Board of Diractors of
the Company and the directors during
the fiscal year, including wages,
salaries, charges, and consideration of
attending Board meatings, and sundry
expenses, in addiion 1o amounis
received by each of them as & technical
or administrative employes or in
consideration of any technical or
administrative or consuitative work
perormed for the company.

2-Benefits in kind and in cash granted 1o
the Chairman of the Board of Directors
and directors during the fiscal year.

including  the

F-Remuneration the Board proposes to
distribute io the directors.

4-Amounts allocated to every cument
director.

5-Transactions in which & director or a
manager may have interests in conflict
with Company interests.

6-Amounts actually spent in any form of
advertising and details relating o avery
amount,

T-Donations,  beneficiaries of such
donations, reasons for donation and
datails.

8-The sharehoider shall have the right 1o
access Informalion that enables the
shareholder to exercise thair full rights
without prejudice to othar

shareholders' rghts or harm the
Company's interest. The Company
shall check and update the Information
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regularly, and provide fhvi
shareholders with all Information they
deem impoiant and enables them to
exarcise their rights fully, using new
and madern technologies.
The detailed statements referred 1o shall
be signed by the Chairman and one of the
directors. The Chairman and direciors
shall stand jointly responsible  for
axecuticn of the provision of this Arlicle,
and for accuracy of the data given in all
the papers provided for in this Article to be
prepared.
*This Article has been amended as
follows:

1. In accordance with a resolution

by the Extraordinary General
Azsembly held on 19 April, 2020,
In accordance with a resolution
by the Extraordinary General
Assembly heid on 22 March,
2015 to give shareholders the
right to ask for information about
candidates for directorship.
In accordance with a resolution
by the Extraordinary General
Assembly held on 23 March
2018,

Auticle (36)"
A Boerd member mepresants  all
sharehoiders; shall undertake to carry out
whatever might be in the intarest of the
Company, but not in the interests of the
group it represenis or that which voted in
favor of its appointment to the Board
The Board shall:
1. Carry out its duties im a
responsible manner, in good faith
and with due diligence s
decisions should be based on
sufficient Information from the
executive managemant, or from
any other reliable source

) Al e s A jlaa e
Aaadonl By olly i aasd oy

_I_||._.|.:.-.||'| L"J‘_!_Lﬂ.'.lj.“ T l.‘_j..’ﬂ'l-.-ll il g
sel—e Yl a5 I el a4l
I dlaa el el w05y
dalall sda QSat 355 e Lielan ol i i
R L O R A
Jaslae] e u.-.n.l‘_,ﬂ] |j|__|_;i';|1'|

frk LS Balall a3 (Juaal o3 ¥

26 Aalall mandl 18 Caga Y
YooY e Bd 13 A sl

e Aalall Spneall 5 cipgas Y
To10 ujla VY o dly dpladl
el b Gall Jpesluall mild
Typmal Gaatindl e il gl
Bl e

b Adall Ggmanll 8 i |
i ks ¥ EJu_an.in_'uﬂ;n_ruLlﬂ
Vi

(T ) Bala
U ey s paalaall pan ol e iy
B L = REy EER Pre
sl dizinth 4l S s e ol iy
roslaall e ey

A e g gl g sy Adlgs o b Y

Al f Gas Gl cplasly By

Pl G Ay Cilaglas e A
A

Clas LER

wdl ki

LLLE LS R LI BT ELE IR EIE 1 ]




G gl

BN B R

e
s Jlagily

[ #REdERERRRn N

)

)

Determine the powers to be
delegated to the executive
managameant and the procedures
for laking any action and the
validity of such delegation. It shall
also determine matiers reserved
for decision by the Board. The
execulive management shall
submit to the Board perodic
reports on the exercise of the
detegated powers.

Ensure that procedures are laid
down for orienting the new Board
members of the Company's
business and, in particular, the
financial and legal aspects, in
addition to their training, where
nNecessary.

Ensure that sufficient Information
about the Company is made
available to all Board members,
generally, and, in padicular, fo
the Mon-Execufive Members, fo
enable them o discharge their
duligs and responsibilities n an
effective manner.

Maintain a policy for contracting
with the related parties

Maintain a Board Charter
determining Board functions and
responsibilities and duties of the
Chairman and Board members,
which Charter shall be published
on the company’s website,”
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The Board of Directors shall be enfitied to 1l 51 48,30 Jle e so ol 5 aY1 Ll
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company of any of ils amployees or othar [ s + 4 dall G padacall -
expents to attend the meeting of the Board Rl Ly ¥ A
to provide data or explanations the Board Adodongd

may ask for.
*This Article has been amended as

follonrs:
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1. In accordance with a resolufion by the
Extraordinary Genearal Assembly hald
an 12 April, 2020.

2. In accordance with a resolution by the

Extraordinary General Assembly heid

on 3 December, 2017

Article (37}
The ordinary General Assembiy
shall determine remunerations of the
Chairman and members of the
Board of Directors, provided that the
total annual remunerations of the
Board shall not exceed 5% of the net
profit of the company after deduction
of legal reserves, deducticns and
distribution of dividends in cash and
kind to the sharsholders
*Thizs Article has been amended az
follows:
1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016
2. In accordance with 8 resolution by the
Extraordinary General Assembly held on
27 March, 2014,

Chapter V
General Assembly

Article (38)

A properly formed General Assembiy
shall represent all shareholders and shall
only b held in Doha,
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Article (39} =T} alall

Withoutl prejudice o the provizions of
Articles 124 and 125 of the Commercial
Companies Lew, the General Assembly
shall be held, upon invitation of the Board
of Directors, al least once per year in the
place and on the date specified by the
Board, after obtaining the approval of the
Department. The meeting shall be held
during the four months following expiry of
the fiscal year of the Company.
The Board of Directors may call the
Assambly whenever necessary.
The shareholder(s) who owns al least
{10%) of the Company's capital shall, for
serous grounds, be entitled o request an
invitation to convene General Assembly.
*This Adicle has been amended as
folows:
1. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016
2, In accordance with & resclution by the
Exiracrdinary General Assembly held on
3 Dacember 2017,

Article (40)*
Every shareholder shall have the right to
attend the General Assembly of
shareholders in person or by proxy.
Proxies may be used in the attendance of
the General Assembly and to be valid, the
proxy shall be special and evidenced in
writing, and the proxy shall be a
shareholder. A shareholder shall not
authorze a director o attend the General
Assembly on his behalf. In all events, the
number of shares held by the
representative in this capacity shall not
excesd 5% of the company’s shares.
Minocrs and interdicts shall be
represented by their legal guardians,
Legal persons shall be represented by
their duly authorized representatives
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Every sharehoider shall upon voting,
have a number of volas equivalent o his
shares. The resolutions shall be issued by
abzolute.  majority of the shares
representad in the meating. Nonathelass,
and except for legal persons, the number
of wotes to which a shareholder is enfitied,
whether acting on his own behalf or
representing ofhers, shall not excesd
25% of the votes assigned to the shares
of those represented at the meaeting.

*This Article has been amended in
accordance with a resclution by the
Extraordinary General Assembly held on
23 March 2016

Article (41)
The Genaral Assembly shall be chaired
by the Chairman of the Board of
Directors or the Vice Chairman or the
person delegated by the Board for such
purpose. In the event whene the above-
menticned persons do nol altend the
maeating, the Assembly shall appoint a
Chairmnan for the meeling from the
directors or the shareholders. The
Assambly shall appoint a rapporteur for
the meeating and vote counters provided
that the General Assembly approves
their appointmeant.
If the Assembly is discussing a matter
related to the Chairman of the mesting,
it shall select one from among the
shareholders to chair the meeting.

*This Arlicle has besn amended in
accordance with a resclution by the
Extraordinary General Assembily held on
23 March 20186

Article (42)"
The Chairman of the Board shall publish
the belance sheet, the profit and loss
socount, an adequate summary of the
Board's report, and the full iext of the
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auditor's report in bwo  local  dally
newspapers, one of them at least is
Issued in Arable, and shall post the on the
company's website, if any, fifteen days at
least before holding the General
Aszembly. A copy of these documents
shall be submiited to the Department
before publication in order o specify the
mechanism and method of publication.

The Board of Directors shall extend
invitations to all sharehoiders to attend
the General Assembly meeling by way of
announcement  in o local  daily
newspapers, 8 least one of them
published in Arabic language, and also
posted on the website of the financial
markal and the company's website,

The announcement shall be made at

least 15 days ahead of the dale sei for

holding the General Assembly and shall
include an ample summary of the agenda
of the Assembly and all the data and
documents referred o in Aricle 32{(8) of
this Articles of Association along with the

Auditor's Report, A copy of the

announcemanl shall be sent to the

Deparment at the same time it is sent 1o

the newspapers.,

*“This Article has been amended as

follows:

1. In accordance with a resolution by the
General Aszsembly held on 26
February, 2009 to include publication
on the website of the Gatar Stock
Exchange (formerdy known as Dohg
Securities Market).

2. In accordance with a resolution by the
Extracrdinary General Assembly held
on 23 March 2018,

Articie (43)*

The agenda of the annual meeting of the

General Assembly shall include the

following matters:

ey Giaia B Clleadl |
aally S e lalal 588 e
o 3880 g S Sl ey iy pal
docady dalall Ggaandl Sliail Job ol g iam g
sl Cpe Adiad paBy o B e Ly 3
el Al apsad] il (5 latyl ) 500
A e
agan A el LY e day
delall dmanll Flaal jacand el
Ciftla (uta g e A G0e Y g gk
ey g el ARl JEY e Lablaal 4S5
sSaaly ol Gl 3y SN g
Aoy O A8 pall g I
Ml ae gl J& ¥eW G ol Gasay
o Loy tie Haady Sakall Rgiead) siniy
iy gadle e il ol cing LS (Y
Sl asen g cmandl Jael Jaa e
D (AYTY ol 6 Ll Ll B0
thos iy Sdlasall ol pa 5 e el s
L RLA I &8 ET I [ PR TS Jpeon
acmaall Wagd Ly gall
ol LS ol i Jpass 5%
dolall ot Lalall Amasdl jl B Cin gy
d.!l:- il gl Y9 ol ol Y7 E"‘—'IIJ-:I
gl Gae lide) Shi dayy aig
(ALl 3
Lplall ot dalal Bgacall 5l 8 Cin yas Y
ATV e YTy 5l Bakalal

*ET) Baladl
o el sl Jgim Saasly o Cang
A Jilsall g phed) Lo Laial

Slaalad

CE L LT "1

PR -

TITITIL

----- SEFESEaEsrennny

u
(1]
o
il o
FEEaEdESETETREEE -r---"-z --------+l|+i+|.-|---"------.-------.-...-1
LEIELEIRT LT ET -'4 EREES TR TR TR TR IR NS N R Ea ..“.".“.‘3'
SsdsEsasdEs e R nTES --."E L L T e T e ap——— -5




VGl

"fl \

w

P UGN Sl g |

S ol 5035

b o O Ll gl 543}

k¥

B8 o
AVt [

Gl sl

0 Ir
(R sl a ot t o Rl te]

Mllj__]__ql.\.'u:-

B4 34

1. Heanng and approving the Directors’
Feport on the business and financial
status of the company during the
fiscal year.

2. Hearing the Auditor's report on the
financial statements of the company
and approving them.

3. Dhscussing and
JOVErnance report.

4. Discussing and approving company
balance sheet, and profit and loss
accounts

&, Looking into proposals of the Board of
Directors conceming distribution of
dividends and approving them.

6. Looking intz absolving the Chairman
and directors and specify their
remunearation.

7. Offering the tender conceming the
appointment of auditors  and
determining their fees

8. Election of Directors when necessary.

approving the

* This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
232 March 2018

Article (44)*
The meetings of the General Assembly
shall only be held valid if an invitation is
sent to the Concerned Department to
send its representative fo the meefing
and it iz attended by a number of
shareholders representing at least half of
the share capital of the company, and it is
attended by the company's auditor, In
case the quorum iz not available in this
meeting, the General Assambly shall ba
called upon for a second meeting to be
held within the 15 days following the first
meeling in accordance with Ardicle (1213
of the Commercial Companies Law,
Invitattons shall be extended ail least
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three days ahead of the date of the

meating and the second meeting shall be

held valid irespective of the number of
shares represented therein General

Aszembly Resolutions shall be passed by

absolute  majority of the shares

representad in the meeting
*This Ardicle has been amended as
follows:

1.In accordance with a resolution by the
Extraordinary General Assembly held
on 18 April, 2020,

Z.In accordance with a resolution by the
Extracrdinary General Assembly held
on 26 February, 2009 to reflect the
provisions of Articke (131) of Law no. {5)
of 2002 as amended by Law Mo, (2) of
2008,

3.In accordance with a resclution by tha
Extraordinary General Assembly held
on 23 March 2016

Article {45)*
The extraordinary General Assembly
shall meet upon invitation by the Board of
Directors. The Board shall address this
invitation if requested by a number of
shareholders representing al least 25% of
the company's capital, In thiz case, tha
Board of Directors shall call upon the
General Assembly to convene on an
extraordinary basis within 15 dayz from
the daie the request is received by the
Eoard,

If the Board fails to extend the invitation
within the said pericd, the applicants may
approach the Department o extend the
invitation at the cost of the Company.
*This Arlicle has been amended in
accordance with a resolulion by the
Extracrdinary General Aszembly hald on
23 March 2016
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Article (45)"

A meeting of the extraordinary
General Assembly shall not be
held. valid unless attended by a
number af sharehodders
represanting at least 75% of the
share capital of the company.

In the event such quorum s ot
available, Assembly shall be
called upon o convena a second
meeting to be held during the 30
days following the first meeting,
and such meeling shall be heid
valid if attended by a number of
sharsholders represanting 50% of
the share capital of the company,
If quorum s nol available for the
second meeting, invitation shall ba
extended for convening a third
meeting to be held after expiry of
3 days from the dabe of the
sacond meeting, The third meeting
shall be valid irespective of the
mumber of those prasent.

If the maltter concerns taking a
decision in any of the subjecis
stated in clauses 4 and 5 of Aricle
137 of the Commercial Companies
Law, Any such meeting, to be
valid, shall be allended
shareholders representing al least
T8% of the share capital of the

COmpany.

The resolutions shall be issued by
an absolute majonty of the voles
represanted in the mesiing. The
Board ol Directors shall publish
resodutlons of the Exiresordinary
General Assembly if they involve
amendment of the Articles of
Association.
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For all that is not specifically stipulated,
the Extraordinary General Assembly shall
be subject to the same provisions related
lo the Genearal Assembly.

Mo resolution may be adopted in the
issues hereunder except by the
extraordinary General Assembly:

1. Amandment of the Memoramndum
or Articles of Association of the
Company.

2, Increase or decrease of the share
capital of the Compary.

4. Exiending the term of Lhe
COMpPany.
4. Dissolution, liquidation,

conversion or merger of the
Gn_mpany into anoiher company
or its acquisition.

3, Sale of all the projacis for which
the Company was incorporated
or disposal of such projects in
whalsoever other way,

Reference shall be made in the
Commercial Registration in casa a
resclution appraving any of such issues
referred to |5 adophed.

Monatheless, the Exireordinary General
Assembly shall nol make any amendment
o the company's Aricles of Association
thet may increase the shareholders’
burdens, amend the company's main
object or change its nationality, or move
the company's headguarters from the
Slale to another State, Any  fext
stipulating otherwise shall be considered
woid.

The shareholders in  general and
Minorities in paricular shall, in the event
that the Company conducted Major
Transactions that might harm thelr
interests or prejudice the ownership of the
Company's share capital, have the right to
object to such transactions and enter
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AVE [ f them durling the subsequent financial  La Gl Sllall G0l (e el ooy
year, unbess he 15 appointed in the -, . ik by iy - i
(3 sl company’s Articles of Assaciation. AS il g sl I"n"f_"'*"‘_*-"s'*'f’
7- Discuss Bny other suggestion listed welae 4m g a1 #10 ol Gy ¥
by the Board of Direclors in the 4l & Jasy JLae Yyl U sas o Bl
TR apgenda in order to take a decision sen g = . .
therein, The General Assembly shall - 3o Aelall el iy Y 5 cat
paefl not deliberate any issues other than  *ieee U paeg s pddl Jiledl e
those inciuded in the agenda 8 Al slaall Ga Jpmandl S0 S5 Ay

b T —— Monetheless, the General Assembly v R ki Z ;

( ) shall have ha Aght o daliberste "= Tl ﬁu*"]'
:‘iJ dleasily seriw_.ls issues discovered during the & Ly
masiing. L (%Y ) Gl deabuadl (e e s 131
If a number of shareholders representing : g el ' 3
{ TT— ) at least 10% of the share capital request  Liluee 7153 JBY1 e 48,30 Jla il 5 e
Inclusion of a paricular issue in the ulaa e cang sl Jya o ne
iy agenda, the Board of Directors shall list | ; Wity e RS
the same, otherwise the Assembly shall < = = =% """"E' ¥ '_lﬁll";_""]f“ﬁ"?:rl
g have the right to decide the discussion of Flaia¥l A Tl o Lidli, ) i
these matters in the meeting.

dall ghogh 2 Every shareholder shall have the right to ub;.?jdlmh,:daﬁl ablasa B ) 6K
discuss the items listed on the agenda of  3_ .0 Lraall Jlocl Jpin A dajadll
the General Assembly and to address . o T 8

| (PR guestions to the directors. The directors f*‘)f“il' palas eliael ) ol e iy

- shall respond to the questions in 8 way iyl e dda¥l el gliael il y

iR pall not damaging the imerest of the el A8 ) dalias o Y ol
COMPany. o A & 2 i S
_____ The shareholder may refer to the -2 o Aslall dsaall ) oiny o paliadll
AT General Assembly if he finds that the I8 (sSay o 3lS 2 allye e a0 0
raspaonsa {0 his queastion is not sufficient s - - i

and the resclution of the General AREH Gl g Adbel] dgnag

A Azsembly shall be implamented,

- X The shareholder shall be entited to . PR ey w3
.{_-;-_-_*,.--‘;‘ object to any decision deemed for the ey J A '-""lf l-‘",ff"':“"f"’“ L=
Sl interest or harm of 8 certain group of Jl s Ll o Uima 43 daliad jua
Ehamhnﬁdms; mﬁngﬁ;ﬁial benefit for | jelaall pliae Lala ladi o iday o Ly sy

irectors or of without regard tothe g dc snaalod el -

e Company's Interest and be entitled to My 45,50 : "I"'":';I O3 ok -"_E
demonstrate this in the meeting minutes = Juad 4l Gas 5 plaall paaa
and to invalidate the decision to which ) glall JSaY Ly 2 ) 8 e agle | 2 el
such  shareholder  objected in 4 L l-;m

i gl p3lA accordance with provisions of the law in ted e
this regard.
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ollows:
(3 gall 1. In accordance with a resolution by the Aall pe ddall Sl 5l 8 cam gas Y
Extracrdinary General Assembly held on Aty La YT fey ol Saiaiall
23 March 2016 I < S
2. In accordance with a resolution by the  Slall e Lalall Lpanll 1 8 cam gas ¥
Extraordinary General Assembly hald on Y ¥ s S Saadall
oAl 3 December 2017. *. Haat T g2 1%
1 TV S #{EA) alal
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EELET TR appliﬂah‘!g. _1 b | i ¥ y ‘| ; 'l
_— The voting shall be by secret ballot if the CI ""E.T "Hfh",l, ﬂf _,""ﬁ" e i
(et Resalution is related to the election or eae! SLATl Sl S ] g el
dismissal of the directors, to file liability spes Al 5l sl jms o 5 Y1 uda
e o cases against them, or in case required o gt 33 il 13 g e A0 gpunal
by the Chairman o &8 number of e e
diall 31y 20 shareholders representing at least one 5 Osfier (e s e gyl
El?hnthd?r the vmi;:attending_lheatmagtinr?é WS e plantl b5 panlall il syl
e directors s not paricipate in t W Wb TR s (P Lae™S 5
[EPRRRR— - wote for the General Assembly resalutions '1"_'.'|h_II “H_;}I - ¥ e 2 i S
A Ailatl Sl A smanl 4 i
related to their discharmge of their smenll Dl B e Dy el
CAEA managament liability. Al ypaall pa agdad ol
Resolutions issued by the ordinary or aslall dgmandl W jauad  Jl il ol 60l 0 485 4
wan extraordinary general sssembly in [ 00| P Y P L L =
accordance  with  these articles of |2 o .. T jﬁ‘k" i,
association shall be binding fo all Coebledll meal dajle AS,AN
sharahnld?rs nmmilhar they are present in  sall plaa¥l 3 [ aels 19058 ol g
B i i v § ar absant from the meeting in which sech ] -G8 o0 1408 o) e Jade ua
feetg et resolutions are issued, having agreed or : L'E:y. '_’Jip I"uj - j!l | :_1 A
- T objected to such resolutions. The Board - 554 2 ¥ oadae ey slgd Gudlia
(el of Directors shall ewscute such OO E Y1 Lghe 5 ) gea £ 301 5 b ) gt
resolutions  immediately upon  their LA g ptem g 15 e b gn e Tnad
issuance, and send & copy thereof fo the ki
Department within 15 days from the date o “ =
they are issued 25 Aalall Amaall )58 coimn o Llioal o3 4
*This Article has been amended in AT 1T el YT 2l BaBakall dgslal)
& api w actordance with & resolufion by the -
Gl pls Extraordinary General Assembly held on
23 March 2016
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Mames of present shareholders shall be
registered in a special register evidencing

their presence, and whether such
presence Was in person of by proxy. This
register shall be signed before

commencement of the meeting by each of
the auditor and vote counters,
Adticle (50)*

Minutes of the General A&ssembly
meeling shall be made and a statement
of the names of shareholders, whather
present or representad, and the number
of shares they possess, originally or by
praxy, the number of votes prescribed fo
such shares, issued resclutions, number
of voies that approved them or objected
to them and sufficient summary of
deliberations that ook place during the
meeting shall be annexed thereto. The
minutes of meating shall be signed by the
chairman and rapporteur of the Assembly
asz well as by vote collectors and auditors.
The signatones of the minutes of meeting
shall be responsible for the validity of data
included thereby.

*This Articke has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2018

Article (51)*
The minutes of the General Assembly
meeting shall be entered in a8 special
register. The registers and minutes of the
Genaral Assembly meetings shall be
subject to the provisions related to the
registers and minutes of ithe Board of
Cirectors mealings stated in Aricle 106 of
the Commarcial Companies Law. A copy
thereof shall be senl o the Departmeant
within maximum seven days from the
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The General Assembly may decide to
dismiss the directors or the auditors and
file liabililty cases against them. s
decizion shall be valid if approved by the
shareholders or the pariners owning half
of the capital, afier deducting the share of
the direcior © be dismissed,

The dismissed directors shall not be re-
alected in the Board of Directors before a
perlod of five years from the date of
imsuance of their dismissal decision,

*This Aricle has been amended n
accordance with @ resolution by the
Extracrdinary General Azsembly held on
23 March 2016

Chapter VI

Auditing

Ariicle (52)*
Without prejudice to the provisions of
Aricles 143, 150 and 151 of the
Commercial Companies Law, the
Company shall have an audifor or mora
to be appointed for a term of one year by
the General Assembly who shall define
their fees, and shall have the right to re-
appoint them, provided that the term of
appoiniment shall not excesed &
consecutive years. The Board of Directors
shall not be delegated in this regard,
The Auditor shall be registered in the
Auditors' Register according 1o the laws
and regulations in force.

*This Article has been amended n
accordance with a resolution by the
Extragrdinary General Assembly held on
23 March 2016
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The auditor shall: , A sl Bl .
G gl 1. Audit the company's accounts "-’J“:"“".Lh!"]'*i] e -‘:':-‘:1-"':;'
according to the approved auditing rules Al el gl Uiy 45 pAl e, (RAG
and according to  the profession's didall Lgd geal y Aigall Cilyllala g Saaieall
. EEEEE s requirements and its scientific  and 2l
technical principles, R T R P
gl 2. Examine the company's badance sheet \’:"--'.ll'ﬁII by 45 52l A3 jae aad Y
and profits and losses account. sty
1 P (R— 3. Note the application of the Law and the ! oSl y 5060 Gulad ddasdla T
company's Articles of Association. AS il
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administrative systems as well as ils
imternal financial control syslems and
ensure they are convenient for the proper
functioning of the company and the
presarvation of ils monies.

5. Verify the company's assets and its
ownarship of the same and ensure the
legality and validity of the obigations
entailed on the company.

6. Peruse the Board of Directors'
resolutions and instructions ssuad by thea
COMpany.

7. Any other duties thet the auditor shall
carmy oul by virue of the Commencial
Companies Law, the Law of the auditor's
profession regulation and other relevant
laws and principles in the feld of awditing.

The auditor shall provide the General
Azsembly with a woltlen report of his
migsion and he, or his representative,
shall read the report before the General
Agzembly. The auditor shall send a copy
of this repor to the Department.

The auditor's repor sel forth in the
preceding paragraph of this Article shall
include the following:
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. That the company holds regular
accounts and registers according o
the  internationally  recognized
accounting rules,

That the auditing procedures carred
out for the company’s accounts are
considered sufficient to form a
reasonable basis for his opinion on
the financial position, the works'
results and cash flows of the
comparny according to the
internationally recagnized auditing
rules.

That the financial siatemenis
containad in the Board of Directors’
raport addressad o the General
Azzembly are comphiant with the
company's records and registers.

That the imventory is camied oul
according to the principles in force.

A statement of the violations to the
provisions of the Commercial
Companias Law or the company's
Articles of Associatlon oocurred
during the audited year, having a
substantial effect on the company's
works results and financial position,
and if these violations still exist,
within the limits of the information
available to him.

The auditor shall be lable for the validity
of the data contained in his report in his
capacity az attorney of all shareholders.
Every shareholder shall have the nght,
during the General Assembly, o discuss
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*This Asdicle has been amended in
accordence with a8 resolution by the
Extraordinary General Assembly held an
23 March 2016

Articie {54)*

The auditor shall have the right to review,
at all times, books, regisiers, and
documents of the company as weall as
requesting the information he sees
necessary o oblain, and he shall verify
azsels of the company and its obligations
In casa he is not able o utilize such rights,
the auwditor shall fix such avent in writing
in a report (o be submitted to the Ministry
with & copy to the Board of Directors prior
to referring the matter to the Genaral
Assembly if not settled by the Ministry in
acoordance with Article (147} of the
Commercial Companies Law.

*This Aricle has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Article {65)

The auditcr shall aliend the General
Assembly and give his opinion in all that
refates to his work and, in particular, to
the balance sheet of the Company, and
he shall recite his report before the
General Assembly, which repord shall
nclude all the information provided for in
the Commercial Companies Law, Each
shareholder shall have the right o
discuss and reguest explanaions in
refation to the facts included in his repart,
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Chapter Vi
Finance of the Company

Article (56)

The fizcal year of the Company shall start
on tha first day of January and end an the
thirty first day of December of every year

Articla (57)*
The Board of Directors, in each financial
year, shall submil the company's balance
sheet, profit and loss account and a repornt
of the company's aclivity for the
preceding financial year, as well as the
company’s financial position to  the
auditor, al least two moanths before the
Ganeral Assembly meeting. All these
documents  shall be signed by the
Chairman or one of the Directors.
The Company shall publish semi-annual
financial reports in Arabic daily local
newspapers and on the company's
wabsite for the shareholders’ perusal,
which reports zhall be reviewed by the
Auditor. They shall not be published
without the consent of the Depariment,

*This Arficle has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Article (58)
A percentage to be defined by the Board
of Directors shall annually be deducted
from the gross profits for depreciation of
the assets of the Company or
compensation for their devaluafion.

Such moneys shall be ulfized for
purchase of necessary malenals,
machinery and faciliies or for their rapair.
Such moneys shall not be distributed o
the shareholders.
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Article {58)*

Met profits shall be divided as follows:

1

The rabio of 10% of the net profits
of the company shall be deducied
annually and allocated to form the
legal reserve, unless a higher
percentage is specified by the
Arbicles  of Assogiation, The
General Assembly may suspend
such deduction once such reserve
reaches half of the paid up capital
The legal reserve shall not be
distributed o the shareholders,
unigss such amouni thareof that
exceads half of the paid capital
which may be used in distributing
dividends b shareholders
amounting to 5% in such years
when the company realises that
net profits are insufficient for the
digtribution of such parcentage.

& portion of the profils to be
defined by the General Assambly
shall be deducted for meeting
chligations of the company under
tha Labor Laws.

The Board of Directors may assign
a portion of the profits for the
purposes of starting an employess’
incentive fund. The Board of
Directors shall set the rules and
regulations relating to such fund.
The Genaral Assembly may, upon
a proposal by the Board of
Directors, decide deduction of part
of the net profits for a voluntany
resenve account, and such reserve
shall be utiized in the aspsects the
General Assambly decides

An amount not exceeding 5% of
the net profit, after deduction of
legal reserves, deductions and
distribution of dividends of af least
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company paid to the sharehoiders, Ty o
i gall shall be allocated for remuneration s
of the directors.
&, The balance of profits shall then be 0| O T g, PR (14 1 T, |
distnbuted among shareholders or "’IL 'F ":_:h e ‘,I"j ; EL:}T
be camed forward, upon a ¢l A hjj‘: s LR P b
g Al proposal by the Board of Directors, o ALED AL 8 ) e
to the following wyear, or bae I P O e Y s
A THY —— allocated for starting any reserve 7 C o ® T .|,F; ¥ R
or other allocations account. _ B Jl
:.'!'JML:' i The Company sha_ll play its n;_:l;_in ! o g Bl A5 .20 e ¥
the corporate social responsibility i PR e
activities. A Lo 4] gl
P— * This Articla has been amended as ng LS Bokall o2 (Jyad o5 ¥
: follows: Aalall e Aadell Amasdl 8 \
fa 1. In accordance with a resciution by the  ~ - fErapy ‘:'! i
Extraordinary General Assembly held on TN el TV iy 0 Bl
................... 23 March 2016, -a.:l-.lli.n..u L= alall E_Fu_u._:.._'ll _,ll‘_,:li amogal ¥
2. In accordance with a resolution by the YNy Foa sl
Akl r_‘.l"JJi i Exfracrdinary General Azsembly held on £ ¥ E—J..i-'-—'-.'
3 Dacember 2017,
{us ) Article (60} F(he) akall
At least 1% of the net profits shail be Lo i e %Y A ¢__;._}_,:, et
.yis distributed among shareholders after , St | :
il daducting the lagal resarve and voluntary | m % ':L'"}LJI ‘“I'_' il
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S——— The shareholder shall be entited o el hod e Alean ablosadl Fadi y
receive his pan of the profits according to il W R |
the rules and regulations in force at the Gpelly Al (o LHL';'] i i “’
Va . Authority and the financial market on paad Lt A el L
T et - which the shares are listad.
il *Thiz Article has been amended as d Lgliaad o3
e follows: ’ B i i b
gl « 1. In accordance with a resclution by the =0l e Aalall fmeadl 4l o a )
Extraordinary Genaral Assembly held on YW el VA Ay S Raiaall
18 April, 2020.
2. In accordance with a resolution by the Aatlall pe Aaball Aol J B Cim gen ¥
Extraordinary General Assembly held on .11 T s % b
23 March 2016 -+ wate 1T 2 |
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Directors shall not result in sbatement of < 0 ¥ Dol i
BRI R R civil liability suit against the directors for F'-.--II":"':"I!‘I I.J"je"‘ ""'l:—"“'l —— 'Lp""-"“'l'il "J'EMI
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If the act giving rise o liability is referred
to the General Assembly by a report from
the Board of Directors or a report by the
auditor, civil [fability suit shall abate by
lapsa of three years from the date of
passing the resclution of the General
Azsembly approving the report of the
Board of Directors,

Monetheless, if the act attributed to the
directors represents a crime or felony,
li@bility suit shall not lapse unless by lapse
of the criminal case,

The Department and every shareholder
shall have the right 1o initiste such action
Any term in contrary to the above in
the company's Aricles of Association to
withdraw the action, suspend the initiation
of the same by a prior approval fram the
Ganeral Assembly or to take any other
procedune, shall be null and void,

*This Article has been amended in
accordance with a resolution by the
Extracrdinary General Assembly held on
23 March 2018

Articla (62}

The compsny may file Hability claim
against the Direclors due o errors that
may resull in damages for all the
shareholders within five years of the date
of occurrence of such error. The Ordinary
Ceneral Assembly shall resolve o file
such claim and appoint an attorney for the
company 1o camy it out. if the company is
under liquidation, the liquidator shall
undertake filing the claim wpon &
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& Any sharehoider may file a caim s 30 i g el by ol piliea JS1
individually if the company failled to file it .1 . . A Lk s 5.5 Sl L
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A such shareholder, provided that he shall = sl Sy ala 5 oo glad Uasll
A T i o ey 6 2 g a1y 82D ot
1 TEY p— Association stipulating othenwisa shall be H,_...A_..,..‘jl. pldadlt e 8 Sty ady g
null and void. L QT TR S TR LA
o Jlagily
Chapter VI Craladl il
| . Expiry of the Company and its L aial g 45 J50 el el
Ligquidation

Article (B3)* (1T saladl

e The company shall be dissolved for one A PR mat G
of the following reasons: AT e 2a Y S 0l

T. Expiry of the defined term, unless 445 , S a5 ot Baaanall faall cladil

renewed as provided for in the (7.1 -..3 - oo o
b siones ) R s G s Rt o ks 5l J.J;:..J,'.\IEL. R Wi Lﬂ_qu._.
B Association. ) el gt uj' 2 gh gl ae | all
2. Completion of the object it js o "S- Cosed (g3l i il clgsil v
ugginalrj.r incorporated for or if such ALdsT Allad o dla
BB EREEEEEEEEE 0 E’Ct M‘l: I : . ¥
aﬂg_liE?Ed omes impossibie to be Uje 3im ,L;-ll_l ,':.g.._u..u"ﬁll atas (| r

3. Transfer of all the shares to @ _dall N1 aall e iy cuesl ol

number of shareholders less than - . - it T =
the statutory minimum unless the = °% o A5 il a1 ) L

..-r'.- Y, T - . - s ) i s
| T st company, within six months of the 5 ¢ U el JESYI &y 0 e e 3
— date of the transfer, converts to i_l__ Hih iy eyt Jljl"q M o il
S anather 1¥p-e of company or the ) 5l
- numhber DI shareholders increases Ly | RREN B BTPY
to the minimum, . . iy -
4. Loss of all or most of the properties lpabins 38 521 Jlgl s e ¢
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fruitful investment of the remainder i
not passible. v e
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& Merger of the Company into
anolher company or corparation,

T Issuance of a court werdict on
dizsolution, or bankrupicy of the
company.

*Thiz Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Article (G4)*

If company losses reach half of the share

capital, the Board of Directors shall call

upon the extracrdinary General Assembly
io decide whether to dissolve the
company before expiry of itz term. If the

Board of Directors does not call upon the

extraordinary General Assembly, or it

becomes impossible 1o iszue a resclution
on the subject for any reason whatsoever,
all the concerned parties may ask the
competent court 1o dissolve the company.

“This Article has been amended In
accordance with- & resoluion by the
Extraordinary General Assembly held on
23 March 2018,
Article (B5)*
If the number of shareholders in the
shareholding company becomes |ess
than the minimum limit required, it may be
converted to a company with limited
liability in which the remaining
shareholders are liable for the company’s
« debis within the limits of its assets. If one
lull year has passed after the reduction of
the number of sharehodders to less than
the minimum [limit, every rightful person
may require the competent Court to
dizsolve the company.

*This Ardicle has been added in
accordance with a resolutton by the
Extraordinary General Aszembly held on
23 March 2016
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Article (G6)*

The company shall be desmed to be
under liquidation as soon as i s
dissolved. During the period of
liquidation, the legsl personality of the
company shall remain to the exient
necessary  for the lguidation, The
expression (under liquidation) zhall be
added to the nama of the company during
this perlod writken in a clear manner, The
company shall be bquidated after its
gxpiry in accordance with the provisions
stated in Articles 304 1o 321 of the
Commercial Companies Law Mo, 11 of
2015,

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Chapter X
Final Provisions

Articls (67}

Without prejudice to the provisions of
Articles 271 to 288, the company may be
converted, marged, divided and acquired
according to the provisions stated in
Chapter 10 of the Commercial
Companies Law,

*This Aricle has been added in
accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Article (B8)

Provisions of the Commercial Companies
Law shall apply to all matters that are not
coverad with a special provision in these
Articles  of Association. Al the
amendments lo that law shall be held as
complementary or amending to thess
Arficles of Asgoclation,
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Article {59) L TA ( E— F T LR

These Arficles of Association shall be aiss ¢ Jhidl g ol gl pdaill 134 aiady
subject to the Law of the State of Qatar L:“!&I_Pl,il 1113 Ll g’r"'-.l'_.il-hﬂ'l Shacall

and Qatar Courtz shall have the T e .
jurisdiction fo look into any dispute arising Al i plSal Gl e
of executing provisions of these Arlicles of
Aszociation.

Article (70) (Vo) salal

These Articles of Association shall L€ Al ol k] a8
replace any other Arficles of Association AS AN Al sl ol Jae gl aa ey
of the company.

Article (71)* #(¥1) salall

These Aricles of Association were made 43 jlad¥l § 4gg padl (el WLl 138 ) o
in (12} copies, a copy to be handed over 5 31a70 Lpagl aa &y Aiiad <48 L8 (1Y) 3a

to the Department a copy to be handed , 7. : = s ;
over to the Legalization Department at the Jaiady om0 e B0 B Y AL L,

Ministry of Justice and the remaining A5 0y c....._..'.'li_u_-.
copies to be kept at the company. I i TRy (LY N P
In case of any difference between the i LH'-:U . 'ﬁ'{ ; .“"!I'!
Arabic and English texts, the Arabic text vl Gl gy 2 ulad
shall prenvail

*This Article has been added in  jub Lalall Lmanll 58 Com g L linas Saa®
accordance with a resolution by the PRE TY fu % Blaiall &

Extraordinary General Assembly held on * e dta YT o s it
23 March 2016
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