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Mel] Legalized Under No. 11940/2016 (Y- AVANSE.) @By golly Jhall bl pUal
. dated 6/3/2016 (AERRYAVA)E .-
(@l gall of Mannai Corporation FLLl oSyt aznl
Qatari Pubilccslgaﬁ:o;czllng Company Hale Ayl Hanlis 45,4
---------------- in accordance with Commercial 1Y) o8, (goloxs
asu i Companies Law No. (11) of 2015 p Y10 &ud (1)) o8 6,40l il AKY Lasg
PREAMBLE 4
PLEY (. ) || Mannai Corporation was established as e
company with limited liability on 26/1/1963, Bag=s Wulstiuue i3 45,88 FLLI St pozme unls
o duaitly and was converted from a company with Bagaa Aulstue I3 AS) 4 e Jamis NAT/V/YT S
limited liability into a Qatari shareholding Ul o Lo voe -|
(—— ) || company in accordance with the U el dde cizges s dealis 35,4 )
Memorandum and Articles of Association  fsla yad 2lsul de)ll susyall 3 (sl sl
Fa by published in the Official Gazette of the State YA il
of Qatar dated 1 May, 1999. o ) T
,,,,,,,,,,,,,,,,,,, Mannai Corporation was converted from a 4k 2ealus 45,4 (o (FLUI S aazes g
private Qatari Shareholding Company into a 239 Bola 51y 8 (i g0 Haalwe 4, 4 ) AL jls
el (31,90 3 shareholding company in accordance with =~ ° e - oy e
Resolution of HE the Minister of Economy <! 4289 Y-V duud (10A) o3, 3,lailly sliaz¥l
[T ) and Commerce No 158 of 2007, and the ks Usu) daseyl suyasll (3 pgdeild ool allaily
Memorandum and Articles of association AN e ¥
ki yalf published in the Official Gazette of the State i " s B’ '
of Qatar dated 2 September, 2007. oo abud Lplall e alall Apnazdl plazad Lagy
As per the Extraordinary General Assembly (E-Bp0b) Lole Aplad Zonlue 2S5 4 ((pLull oK, 4
"""""""""" meeting of the shareholders of Mannai . ; St A R .
 Corporation (Q.P.S.C.) (the “company”) held > ' "'V owbe T gplar aiail iy (5, 201"
,on 23 March 2016 the shareholders a—ay dsias 48, &l Byl puloms Giugeis Osenludl
<2 resolved to empower the Board of DIrectors (yy) .5, a, Lol o il csails as oty Los 25,501
= of the company to adjust the status of the .}MJ o -l s A ¥ "“J
s~ company in accordance with Commercial ¢! 5=l Gle ("alemll S, 4l 038" p Y. V0 Bl
L gl Companies Law No. (11) of 2015 (the Sylaeilly slazi¥l 5yl39 dule Bslas
“Commercial Companies Law") as approved
................... by the Ministry of Economy & Commerce.
Chapter | Jo¥1 LI
Incorporation of the Company _ R
A8y dedl udaols
Gl ala Article (1)* *(1) sala
It is agreed to adopt these Articles of oL L allanll i s 5Lasyl a5
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amendment in accordance with provisions
of the Commercial Companies Law as
follows:

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly heid on 23
March 2016.

Article (2)*
Name of the Company shall be Mannai
Corporation (Q.P.S.C), a Qatari Public
Shareholding Company.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on 23
March 2016

Article (3)

Object of the Company shall be:

1. Financial and administrative control of
one or more of the other companies by
means of acquiring at least 51% of the
shares of such company or companies.

2. Participating in the management of
subsidiary companies or those in which
it is a shareholder.

3. Investment of its properties in shares,
bonds, securities, real estates, and any

~ « other investments within or outside the

> State of Qatar.
“ 4. Providing necessary support to its

subsidiary companies.

5. Acquiring invention and commercial
patents, franchises and other
incorporeal rights, exploiting them and
leasing them to its subsidiary or other
companies.

6. Acquiring moveable properties and real
estates necessary for practicing its
business within the limits permissible
under the law.

. Participating in  incorporation  of

shareholding and Ilimited liability

companies of all types in accordance
with the laws in force.
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Sl & g?rgg?anries within or outside the State s Wgs 2l
HLEH 9. Acting as agent of and representing A—sti>¥l Sl uwslly o, sl o e NSN3
: ' i tions. Lilitg
sl foreign companies and corporations _ A
In order to achieve its objects, the company 2|23 all Ldloal 5 dns | e
................... may borrow necessary funds from local and @70 il kdlial gdas duse b 25, 4l
4 foreign banks and financial companies and & JW| cluwslly 8,21y Slardl e LoDl Jlga¥t
XS institutions, and  provide guarantees ] y - e .
including pledging any of its assets subject ¢l oy L Loy csliloal iy Aaiia¥ly aylall
'8 MUY ) || to a resolution passed by its Board of Lalal pulzma e sisa lyal (adg Lrlogage ohe
Directors.
ady Juails The Co_mpany may h_ave interests  with ANl ailial e dxlins LI 0950 of 35,40 3500
corporations having business similar to that =~ ) p 5 ?
— ) || of or related to its own business or that may Léstas w8 1 43 Mata of Lalidy Lort (las Jslss
""""" assist it in realizing its objects in Qatar and i il ik i il
e abroad. It may, as well, participate in any “ L doms LS plally j8 L2 o whe
: form whatsoever with the said corporations, sf 5,sSull clagl 2 0520dl e Ao Ly LALS
merge therein, buy or affiliate them. g .
g y Lo Linls o Lt of b o
Article (4)* (¢) 3
sl 31yl a30 % (£) Bsbo
( ) The fixed term of the c?mpanyhshaltljbe (99% LMo L Ggrudy pud (P AS,ad) Bodzll 5AL
.............. years commencing from the date of _ B T
reflecting the conversion of the company ealwe 34 J] 35401 Jias wid gls oo fuss
288 yalf into @ public shareholding company in the ,i,a, 53l sia da jszess «gylaeall Joeadl 3 dle
Commercial Register, which term may be gy
___________________ extended by a resoluion by the Al ut A3lall Lianzll e
Extraordinary General Assembly.
|l-This Article has been amended in @olalsé &alall Lpnazell )l 8 Cugoy Lbiad os*
accordance with a resolution by the YA Gusle VY gl Suadll
» Extraordinary General Assembly held on 23
sl March 2016 .
Avrticle (5) (0) Bl
- - The Head Office of the company and its 2ol Asute Ligilall Llxay s, Il 48, 41 S,
legal domicile shall be the city of Doha, " " "
State of Qatar (the “State”). ) (3gull) sl Ay
e — The Board of Directors may establish of ilSe of Leg,s LJ gty of 5,l5Y1 osdzed G9eis
Bl o branches, offices or agencies in the State or

abroad.
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Article (6)* *(1) 55Le

The issued and fully paid up Share Capital
of the Company shall be Qatari Riyals
456,192,000 (four hundred fifty six million
one hundred ninety two thousand), divided
into 45,619,200 (forty five million six
hundred nineteen thousand two hundred)
ordinary shares, the nominal value of each
is Qatari Riyals 10 (ten).

*This Article has been amended as follows:

1. In accordance with a resolution by the
Extraordinary General Assembly held
on 22/10/2012, to amend the share
capital to become QR 456,192,000
(four hundred fifty six million one
hundred ninety two thousand).

2. In accordance with a resolution by the
Extraordinary General Assembly held
on 23 March 2016

Article (7)

All shares shall be nominal, and their value
shall be paid in full in one payment.

Article (8)

The company shall issue Share Certificates
wherein the name of the shareholder, serial
numbers of shares, the number of shares
subscribed, and the value paid up, shall be
stated.

Shares shall be delivered within one month
from the date of entering the conversion of
the company into a shareholding company
in the Commercial Register.
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Shares shall be issued from a register with
serially numbered coupons to be signed by
two Directors and stamped with the
G company seal.
| gall

. Sh rtificat hall particularly includ s gy filn i g o

are certificates shall particularly include _ _ .. }

the date of publication of the official form in  *ld! “imiall gua] §9 Apesayll suyaelly (s
the Official Gazette and in a Iocal Lasliasg Lple #5541 @il sueg JUI aly 2048

pgu i newspaper, the value of the share capital, j )
the number of shares in which such share Ledag ajSiag A5, 4l 15,2
15 "R Y (H— ) capital is divided, characteristics of such

fé_; " iger;r;:h)?bjects. head office and term of the ;. » o Tkt ﬁ‘—"bi 18 EligasS ,«HSU s

Shares shall have serially numbered el @3y e T
{ssasinig ) coupons also bearing the number of the
share.
& Article (9)* *(4) sola
"dde 3 s s,
................... The company shall keep a 5pecial register Jzeo + LB-uﬁ-.‘. o J*—“‘-' _)-MJ

i called the Shareholders’ Register, in which p¢lawizy cpealadl clowl 4 wd "crealuldl
dall (51,90 23 shareholders’ names, nationalities, " . _ iy )

domiciles, their respective shareholdings, ~* O gdloudlly pga JS 2 Lag ool
[ issisosninnii) and the amount paid of the share value shall b Ay ("3)loW1") @IS, Al 48l 5l0Ys . ]
be stated. The Companies Control

(ilid yal) Department (the “Department”) and Qatar =bledl oda e ¥l ("an ) 2 (3lsu
Financial Markets Authority (the “Authority”) Lot S B
shall have the right to peruse these data i e d
""""" and obtain a copy of the register.

) «The company shall, immediately upon listing  JW Gsudl & Looguol zhol osd A58l e s
* its shares in the financial market, deposita i N i e s
copy of this register at the deposit entity &'*¥ %= sd dxull s ge 2hwi gass of

- licensed by the Authority with the purpose of | ealull g5 Aaylie cbig Atigdl oo uasiyll
= ' following up the shareholders’ affairs and i ) ' ) g
(i gall shall authorize such entity with keeping and < Jxsll lia daisy Lids dadl elli (osas o

organizing such register. Every shareholder : . )
may peruse this register free of charge and Gl dall lia e Pl paluws S Gom

every concerned person shall have the right  53,loJl iblel @it ol § =l ol (g3 U<

to require the correction of the data statedin ., -~~~ " 7

the register, especially if a person was 4% = sl 4d pakd A8 3] Lol (Jorud
AP registered therein or removed therefrom _ "

sl s without justification. A
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A copy of the data stated in this register and
any change occurring thereto shall be sent
to the Department within a period not
exceeding two weeks from the date
specified for the payment of the dividends to
the shareholders.

The procedures and rules stipulated by
laws, regulations and directives regulating
the processes of listing and trading of
securities in the State shall apply to the
listing of the shares of the public
shareholding company in the financial
market, especially in relation to the
submission of the register stipulated in the
preceding paragraph of this Article to the
entity identified by such laws, regulations
and directives. The ownership of the listed
company's shares shall be transferred in
accordance with the applicable regulations
of the Authority and the financial market in
which these shares are listed.

In all events, the company shall not register
the disposal of the shares in the following
events:

1- If this disposal violates the provisions of
n .. the Commercial Companies Law or the
Articles of Association of the Company.
2- If the shares are pledged or seized by a
court order.
3- If the shares are missing and no
substitute was issued.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on 23
March 2016
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Article (10)

Shareholders shall only be bound by the
value of each share and their obligations
shall not be increased.

Article (11)

Accepting the Articles of Association of the
company and resolutions of its General
Assembly shall be a mandatory
consequence of owning a share.

Article (12)*

The shares shall be nominal and indivisible
towards the company. If the share is owned
by several persons, they shall choose one
of them to represent them in the use of the
rights related to the share. These persons
shall be jointly liable for the obligations
arising from the ownership of the share.

The shares shall not be issued at less than
their nominal value but may be issued at a
greater value if the company's Articles of
Association so provide, or the Extraordinary
General Assembly agrees thereto. In such

~ event, the difference in the value shall be
., tredited to the legal reserve.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on 23
March 2016

Article (13)*

Subject to Article (8) hereof, shares may be
sold, which sale shall not be held valid
against the Company unless entered in the
Special Register referred to in Article (9)
hereof,
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Shares may also be pledged, gifted or “ies (b Led iiuatlly Laay meuet! o) S9s Lo
NARNN disposed of in any other way, which amll 3.aall alSad Liradll s 3
disposal shall be subject to provisions of the gl Gyille “ e Guly 5
(381 gall preceding paragraph.
The shares may be pledged by handing .si.0 I Lelet olls ¢ = B e e
them over to the pledgee and the pledgee ol di L 3 05 el 08 2
may collect the dividends and use the rights Jleatwls zU¥ (ad o@dl oilall 05y ok
related to the shares unless otherwise e b 2laill 3o
" l - ®
pyt agreed in the pledge contract. In case the oyl e Gty o . {akedad
Jus ( ) company’s shares are listed, the pledge _saldl e 35,2l 1%*“‘ zhel U §o 2l n
seane shall be annotated on the shares’ register at . 4 o .
the entity where the Shareholders’ Register % &34 &l sl el Sl Je 0]
#o duasiy is deposited. , cpsakaall
Priority of pledgee shall accrue from the . N .
 (E— ) date of registering the pledge in the register @ 02! 4 s e Gl it Agye 003
prepared for such purpose. el Gall
This Article has been amended in . g 5 z "
1 | diaazll )l
accordance with a resolution by the Rl g il =L cmges Lelpnd o
"""""""""" Extraordinary General Assembly held on 23 AT T Gaple YT ol Suiacl
shall gl 20 March 2016
Article (14)* *(1¢) 8ala
it ) The company may purchase its shares for
il yall sale purposes in accordance with the 8y Uy qauddl wimdy Leogul s 35,40 52
regulations specified by the Authority. gl lasuss 3 ol
"""""""""" *This Article has been amended in aslall ué dalall Lonesl 518 Cimgay Lbuad @3
_accordance with a resolution by the O T —
! ‘Extraordinary General Assembly held on 23 f oY oo e
» March 2016.
: . Article (15) (10) sale
Fgall Non-Qatari nationals may buy company ¥ i3S, all el elpd cpuydadll jaal 55 o
shares, whereby their shareholding shall not . . " .
tesnnassnesnannna exceed 25% of the company shares. Lpagal 00 %Y0 o ppaalina ol
Article (16) (V1) 8ska
Every shareholder may hold any number of a¢ an o i - o sue of elle ealus & 3
LTIV ES the company shares, provided that the )‘“J preias st g e Ls e
number of shareholders shall not be less (33¥ axl e (aealdl sue J 5, ¥ o day
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Sl g regulations and instructions of the Qatar BCX T
NYYT, Stock Exchange. ' )
Article (17)* *(1Y) sola
Bl gal Inheritors or creditors of a shareholder shall o ol 25> 43l 4l Yy ealudl 43y5) 3o ¥
not, on whatsoever grounds, demand ;, L5 of 262l s bl
------------------- p[acement of seals on books of the '5‘ - !)33| is_).w.n_).tij.) Ulc iaLoY‘ ?__44:_5 's i
r company nor its stationery nor property, and = aual Ales Lag 9 Lroud 1g-allay o4 ¥y LalSlnas
po they shall neither demand division norsale = . . = . . 4 —_
e , of such property in whole on grounds that ' & <= ik 4l 1el3az of Yy dewall oIS
.......... the property is indivisible. They shall not Lol o i o il 4 as,4
interfere in whatsoever way in the prs "P-J P@P ¢ ¢ M‘h g S
ad ) Juay management of the company, and they <=bL-8 ley duelisdl Labluoy a5, 201 5,2 @ils 3
shall, in practicing their rights, rely on stock- P i Rl
| —— ) || taking lists, final accounts and resolutions of - Rrapandl gnes
the General Assembly of the Company. Oge) elagdeol a8, 21 gl e joemedl 352 Y4
e Properties of the company shall not be : : 5 g we  ame wi
G attached in satisfaction of debts owed by a e sl S Ly cpaaladd sl 243§ i
shareholder, but shares of the debtor and ;aal uay Ley 15509 mmil sda zlly cpatl) oqusd
"""""""""" dividends of such shares may be attached - T )
ddall 30,0 ae and reference to such attachment shall be U= & m—e¥! sy Asalill ol ges
33 made in the share-registration information in Osil 3 e 104 Balll 3 dle ogaill realll
the shareholders register set forth in Article - N )
O ) 159 of the Commercial Companies Law. Ayl 8, A
i All the resolutions passed by the General . S S sone .
a8 sall Assembly shall apply to the attaching G 2LLEN ger oll oallly Soladl e
creditor and the pledgee the same way they le 4 i il g=idl (e doladl nozdl Ladizs
................... apply to the shareholder whose shares are i " 5 .
attached or the pledgor. - oabl ol deguel jgzall maled
. Nonetheless, the attaching creditor or the o .o -z U caladl of s loell > W L
pledgee shall not attend the General : ol o “_9',? JH £ i
Assembly, participate in its deliberations nor  @sazl of Le¥glae (b AL ol doladl Lnazdl
. ratify its resolutions, nor shall he have any . . = ' \ AdE )
(& gall of the shareholders’ rights in the company’s Y o = gl oS Y LS Ll
General Assembly. - A5, 40 dalall Agmazdl (3 Cnoalull
"""""""""" *This Article has been amended N g la)l e Zalall Ainasedl )5 camgan Lekikad o3
accordance with a resoluton by the ~ i o TR
Extraordinary General Assembly held on 23 YT Busle YY aylay Sudasd
e March 2016
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Each share shall entitle its holder to @ 3- .y 2islee 2es 8 2l dus ‘5 .
aV¢ /] portion equal to that of others without any 3 ¢ ol 4 L‘a.dﬁ re O
discrimination in ownership of the net Jds AS,adl Slyszse dlo Sl § el My spd
: assets of the company and in the dividends i ; ¢
sl distributed as hereinafter defined. g e Chel) Sasll ol daisl) 2 Lo
............. Article (19) (1) ssla
The last owner of a share to be registered in ;¢ S e 3 wal adni I8 elils 158 155y
pywa I the Company's register on the date of e i ¥
holding the General Assembly shall have LAl jad (b sodl Aolall dnazl slaail z)lsy
135 (- ) the right to receive amounts payable on a . . s
share, be they share dividends or portion in < M Lasas S slys el oo Al
o8y Juasyly the net assets of the company. A, Silsgzse $le § L
Bosssviszas] ¥l ... _ Arics(@0)E *(1.) bl
Without prejudice to the provisions of
s Articles (190) through (200) of the O35 oo (Y+2) dl (V4:) ¢ slsll oS> Blele pe
: Commercial Companies Law, the share (5, 3€._2 B TR
capital of the company may be increased - 5. Jbe. gl oty Jpm Apled WAl
"""""""""" upon a resolution by the Extraordinary (ke 5,ls%1 4a8lge aay Aolall e dolall daazl e
. General Assembly after obtaining approval o i N oAr W w s
dall 39l 8 |1 of the Department for the increase. The ¥l o] ang B33 slude SLal o Bl
resolution shall define the rate of increase . Bkl
{ visssimmisina ) and the price at which the new shares are g e .
s to be issued. G BIY e (12545 (ol BygSall dalall dpaazlly
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Directors and subject to concerned
Department's approval, resolve to add
share premium to the nominal value of a
share and determine the amount of such
premium subject to approval of the
Department. Such increase shall be
credited to the legal reserve.

The shareholders shall have the right of
priority to subscribe to new shares. The
right of priority may be assigned to third
parties upon a resoluton by the
Extraordinary General Assembly by a
majority of three-quarters of the company's
capital, provided that such assignment is
made after obtaining the approval of the
Department.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on 23
March 2016.

Article (21)*

Without prejudice to the provisions of
Articles 201 to 204 of the Commercial
Companies Law, the company'’s capital may
only be decreased by a Resolution from the
Extraordinary General Assembly after
hearing the auditor's report and after the
approval of the Department, in one of the
following events:

1- The capital exceeds the company’s
needs.

2- If the company sustains losses.

The share capital shall be decreased in any
of the following methods:

1- Decrease of the number of shares
by cancelling. a number thereof
equivalent to the value to be
decreased.

Decrease of the number of shares
in proportion with the loss incurred
by the company.

Purchase of a number of shares
equivalent to the number to be
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decreased or cancelled.
4-  Decrease of the nominal value per

share.

The Board of Directors of the company shall
determine the price of the shares to be
urchased in order for the share purchase
o be offered to shareholders.
If the capital is to be decreased by means of
the buying and cancellmg a number of the
company's shares, a public invitation shall
be addressed to all shareholders in order
for them to offer their shares for sale. Such
invitation shall be published in two local
daily newspapers one of which shall at least
be issued in Arabic, and in the company’s
website, if any. ) _
Shareholders may be notified by registered
letters of the intention of the company to
b]g?( their shares. If the number of shares
offered for sale exceeds the amount the
comPany resolved to buy, sale applications
shall be decreased in proportion with the
excess. Provisions stipulated in the Articles
of Association of the company shall be
followed in determining the purchase price
of the shares. If the Articles of Association

- does not contain provisions in this respect,

the company shall pay the fair value
determined by the company's auditor in
accordance with the prevailing evaluation
Rjeéhods or market price, whichever is
igher.

*This Article has been amended in
accordance with a resolution by the

Extraordinary General Assembly held on 23

March 2016.
Article (22)*

The company shall keep correct, accurate
and recent records stating the ownership of
the shares. )
The shareholder shall have the right to
peruse the shareholders’ register at the
company and have access to it for free
during the company's official working hours
of the company. _ .
All disclosures, relevant information and
general information required to be published
N}I the company under the Qatar Financial
arkets Authority Board Decision No. 4 of
2014 issuing the governance regulation for
joint stock companies listed in” the main
market (Ithe “Authorit Code"g' or under any
apBIicabe laws and regulations shall be
pu

lished on the company’s website.
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Bonds laiadl
lllllllllllllllllll Article (23 * * & .
Without ‘Prejudice to th)e provisions of (¥7) 8als
agu ) érticles ) 69L to 1“5:‘,0 of the Commer%'tial G538 oo (VAL JE V1Y) o Sl al8>1 Blelye ae
ompanies Law, the company may, after . - T A
the c%nsent of the General ?ﬂ\ssy:ambl;, issue  erel! Addlge uay A4S, Al Seamy Aleedll :"‘EJ"”J"
(DY (- ) negotiable Sukuk that are compliant with the s 38155 (Jgluzll alls K sas ol 2t
Prowsmns of the Islamic Sharia, subject to Doadl ol asds o obdy! fassdl oo
fsduasyy || the same conditions and provisions set forth E-?)-‘“J Sl aass o 2l "’a“” g
g in the Commercial Companies Law, without =, 21 &ols (4 spaill alSs 50
contradicting the nature thereof. el il o Leie oio J 2 &.l‘aj 4
— ] dod lprd po (aslan ¥ Loy « 2yl
is icle has been amended in S Lannedl B e [T
_ accordance with a resolution by the olall st Ralall Buranll 1S cizss L"le'j:““"
Gl Extraordinary General Assembly held on 23 2TV Gaple Y goslay Sudaadl
March 2016.
................... Article (24)* *(Y£) Bl
— erilt.hlout é'gjutdicql 860 }h?h pr%visions ozl‘ Osild o (VAL J1VT1) e olsll plSsl Blelye pe
ST icles (o] o e Commercial 3 I aas < sl s 2 el i a
Companies Law, the company may, after -+ 3adlse Ja Byl Jomy Aplactl :“EJ‘“J'
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-------------- negotiable bonds, whether convertible or . .c .y & : e
nogc?nve?ible into conp]pany shares,_l_hof pefy 550 &3:]""“' J dﬁ"""“: UL e o alis
~422 equal values per each issuance. e 2985 3o dolall duacselly lus) Lglude
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Authority, g Yy Al e Byoliall Aalai¥l g uclgal]
*Thlsd Article .tnas beel't| ta_amenged trin
" accordance with a resolution e A P 0 ols S
Extraordinary General Assembly heldyon 23 Heladlont Saladt Agmandl sl B it gy L"‘L“"'" il
(B gall March 2016. AT Gusle VY gylny Sudacl
T— Article (25)* * (Yo) 3ol
Provisions of Articles (178), (179) and (180) . .5 . . G
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apply in the event of loss or damage of wbld dMa ol pluis Al § 4leall oiS, A
snare certificates or bonds. - il of ael
ROTAPVES *This Article has been amended in = o e

accordance with a resolution by the

Extraordinary General Assembly held on 23
March 2016.
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Chapter IV
Management of the Company

Article (26)*

Company shall be managed by a Board of
Directors of 10 members, to be elected by
the ordinary General Assembly for a term of
3 years.

A director may be re-elected more than
once, unless the director loses one of the
conditions set forth in Article 97 of the
Commercial Companies Law. The director
may withdraw from the Board provided that
this occurs at a convenient time otherwise
he shall be liable towards the company.

The Procedures of nomination of the
Directors shall be formal, strict and
transparent. The nomination of the Directors
shall take into account, among other things,
the ability of the candidates to give a
sufficient time to their duties as Directors, in

addition to their skills, knowledge,
experiences, professional technical and
academic qualifications and their

personalities. The Board of Directors shall
include executive, non-executive and

. “independent directors.

Any shareholder has the right to ask for
information on the candidates for
directorship before the election, including a
description of the candidate’s professional
and technical skills, experience and other
qualifications.

The General Assembly shall elect directors
by secret ballot. Upon voting for the election
of directors, each share shall have one vote
granted by the shareholder to any of the
selected candidates. The shareholder may
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sl gt distribute the voting among more than one
INYRT, candidate but one share cannot vote for
more than one candidate. The voting of the
. directors in the public shareholding
Algall companies listed in the financial market
shall be according to the governance
------------------- system set by the Authority.
pou il
In case the period of the Board of Directors
i TL Y (— ) expires before ratification of the company’s
financial reports by the General Assembly,
A Jualy the period of the Board shall be extended to
the date of holding the Ordinary General
( ) Assembly.
"""""""" * This Article has been amended as follows:
fea iy 1- In accordance with a resolution by
: the Extraordinary General
Assembly held on 10 February,
Rermannee e 2016 to increase the membership of
the Board of Directors to 10
dalf (3ol 230 directors.
2- In accordance with a resolution by
£ Setennomios ) the Extraordinary General
. Assembly held on 23 March 2016.
A3 yall Article (27)*
................... A Director shall meet the following

requirements:
'"1=Shall not be less than twenty-one years
old and shall be fully competent.

2-shall not have been sentenced to a
criminal penalty or convicted of a crime
in breach of honor or trust, nor of any of
the crimes provided for in Articles 334
and 335 of the Commercial Companies
Law, nor shall have been adjudicated
bankrupt, unless rehabilitated.

3-Shall be a shareholder holding not less
than 20,000 (twenty thousand) of the
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company shares deposited at an
accredited bank within sixty days from
the date of commencement of
directorship. They shall remain
deposited without being negotiable,
pledgeable, or attachable, until expiry of
the directorship term and ratification of
the balance sheet of the last financial
year during which the director carried
out his tasks.
The shares referred to in the preceding
paragraph shall be allocated for
guaranteeing the rights of the company,
shareholders, creditors and third parties
for the liability borne by the directors. If
the director fails to submit the guarantee
as aforesaid, his directorship status
shall stand null and void.
One third of the directors may be
independent, experienced, and non-
shareholders, and they shall be
exempted from the shareholding
requirement set forth in Clause 3 of this
Article.
If the director fails to meet any of these
requirements, he shall cease to be a
director with effect from the date of
failure to meet such requirement.
The Director shall be qualified and shall
have sufficient knowledge in
y administrative  matters and the
appropriate experience to carry out his
tasks in an effective manner for the
benefit of the company and shall also
allocate sufficient time to carry out his
work in all integrity and transparency in
a way achieving the company’s benefit,
goals, and purposes.
If a director is representing the State, a
company, a corporation or an
establishment, it shall solely have the
right to dismiss such representatives or
appoint others at any time.
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*This Article has been amended as follows:

1.In accordance with a resolution by the
Extraordinary General Assembly held on
22 March, 2015 to add criteria for
qualification of directors.

2.In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Article (28)*

The Board of Directors shall elect by secret
ballot a chairman and vice chairman for a
term of three years. The Board may elect by
secret ballot one or more managing
director(s), who shall have the right to sign,
jointly or severally, on behalf of the
company according to the Board's
Resolution.
The Chairman of the Board of Directors
shall be the Chairman of the company and
shall represent it before courts and third
parties, and he shall implement resolutions
of the Board and abide by its
recommendations and he shall, when
absent, be replaced by the vice chairman.
The Chairman of the Board may assign
some of his powers to other directors.

he position of the Chairman of the Board
and that of the CEO or any other executive
position at the company shall not be
combined.

*This Article has been amended as follows:
1. In accordance with a resolution by
the Extraordinary General Assembly held
on 22 March, 2015 to exclude the chairman
of the board from holding an executive
position at the company.
2. In accordance with a resolution by
the Extraordinary General Assembly held

~.on 23 March 2016
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| of the General Assembly.

Atticle (29)*

In the event of vacancy of a post of a
director, such director shall be succeeded
by the one who received the highest votes
of those shareholders who did not qualify
for directorship, and in the event of a
barrier, he shall be succeeded by the next,
and the new director shall only complete the
duration of his antecedent. If no one else is
available to fill the position the Board will
continue with the remaining number of
directors if it is not less than five directors.
In the event that vacant posts reach a
quarter of the original posts or the
remaining number is less than five, then the
Board of Directors shall call the ordinary
General Assembly to convene within two
months of the date of the last vacancy or
the date when the number became less
than five, to elect directors for the vacant
posts.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on 23
March 2016.

Article (30)*

Without prejudice to the provisions of
. Articles 107, 108, 109, 110 and 111 of the
Commercial Companies Law, the Board of
Directors shall have the widest powers to
carry out works necessitated by the
management of the company according to
its object. It may, within the limits of its
competence, delegate one of the directors
to carry out one or more specific acts or to
supervise any of the company’s activities.
Such authority shall only be restricted by
provisions of law or the Articles of
Association of the Company or resolutions

*(Y4) 3ale

O ddid ¢ ByloY elome clisel usl wade Ms 13)
o G crealadl (e Slg ¥ ,48Y T3l LS
by (e dals aile pL3 13]5 ¢ Lalaell Lugiiany 1930,
pue Al> Fg. Jodd dalw 53e dydadl giaall JoSis
Sually udaell pazun o eladl daall Jidy e 3929
Has oo suall Ida Jas @ e clacl oo il
sie ay Byeladl aelall sue gy 13] Lal. slyael
o onaill sload sue (18 of ¢ el uelio
Bg—ed Bylo¥) putima e ooy slynel A uas
35 5l (e (et IS g laad dalall Apmazdl
¢ Aund e Lo Sl sue (alasil of uclall
5rebadl velall Jady o clse

olall e dolall dimazl 518 Cmgay Llsaad o5 *
YN Gosle YT guslay Budasll

*r.) sl

eV VA Y ) olsll S Blelye e
ylaY sl Ayledll a0 Ogils e (V)Y
poxr Bpdla dly AS,800 BloY cllaludl aul
0559 Leaayad (adg 31091 ods Lpunas 31 Jlact!
& Glacl wol (g of dobais! sgus G 4
oo 429 e BLAYL ol AST ol (pae Joay pliall
Lo ¥ alabull oda oo does ¥g .25, 4010 LLaS osag
Laazell @llyd ol A5, allas of Ogslall dule Gas

Al

2 ——-—’7_.'_'_'_ -
kg M. Sl




71}

N ki Al
12 1,0-31).» 5_,1;; a3
of CAL'.')".JI gandl 3139
b /- ‘-:
N L
\:’\;¥" S AT R RT

) -I > ‘v
st The Board of Directors may form one or . _ . oo AST ol el JuSAS ByloY Ludael e
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according to the work needs and the o= 5d9 Jeadl Sl s Lulzll clacl
. remuneration of the committee members | ¢ )l clael stalse 3
il gal shall be decided by the Board of Directors. 2 ¢! gtag LS uall slacl 3 3lay
Any director having a senior executive sl il 5)l5¥1 § luate Jady B)l3) Luloe
YRR management function shall also be entitied 1 Loy 58I
to remuneration decided by the Board of BISH ulea Loy, B3
pguall Directors.
3.TRY (Se— ) || *This Article has been amended in “eoladl jaé dslall Loacsel )5 Cimgoy Llotad oi*
accordance with a resolution by the ATV le TF st Bugasdd
o3, Jual || Extraordinary General Assembly held on 23 - s
March 2016.
| E— ) Article (31)* *(r'Y) ala
fa iy The right to sign on behalf of the Company  8)ls¥1 (wlze iy Glie § 45,4l (e auBgall ey
) during absence of the Chairman of the . T enadl s 1 i s el
. Board of Directors shall be delegated to the * 4 R b L g 4003
""""""""" Vice Chairman, and in case of absence of (siuaii 8o yules suane &l ol lguzg o crgarzall
the latter, it shall be delegated to Managing ~ . e ot
el Sl wie Director(s) if any, or any executive director, sadll plal Lyl toy LeS ¢ a0din of cnnatzma «
jointly or severally, and they shall as well 33,159 ulexs yiims il l,al (aag uall &
 ER—— ) represent it before Justice and third parties, @D ? gl b2l )
™ in accordance with a resolution issued by coladl lia
i yall the Board of Directors in this respect.
The Board of Directors may appoint @ .1, aciofas ol Tooe ciad ool 5oyl celod
.................. « || manager or more for the company and also ":3}613 i e i ol 623 S n i
authorize them, jointly or severally, to sign ol cudrite 4S,4dl pe a3sall 3> Liayl 3l
on behalf of the company. s
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quarter of the subscribed share capital. 5 R - =S
In such event, the Chairman shall invite the “*“*° e St Allaoltaid oy LeiSL1 U
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2.

accordance with a
Extraordinary General Assembly held on 23
March 2016.

resolution by the

Article (32)*

The Board of Directors shall meet upon
an invitation by its Chairman and the
Chairman shall invite the Board to meet
when requested by at least two of the
directors. The number of meetings shall
not be less than six as minimum during
the one fiscal year, and the meeting
shall only be valid if attended by at least
half of the directors. Participation in the
Board meeting may be by any of the
available secured modern means of
technology, including a telephone
conference, video conference or similar
means of communication allowing all
participants to listen and actively
participate in the works of the Board.
Participation by such means shall
constitute Directors as being present in
person at a Board meeting and
decisions taken thereat as valid, and the
minutes thereof will have the same force
as if the meeting had been held in
person. No three full months shall lapse
without convening a meeting of the
Board.

The Board of Directors shall be convened
at the head office of the company. It may
be convened outside the head office on
condition that all directors shall be
present or represented in such meeting.

. An absent director may deputize in

writing, when necessary, a fellow director
to represent him in the attendance and
voting, provided that a director shall not
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8.

represent more than one director.

. Resolutions of the Board of Directors

shall be issued by the majority of the
votes of present and represented
directors and in case of equal votes
(deadlock) the chairman or the one acting
on his behalf shall have a casting vote.
Any objecting director shall enter his
objection in the minutes of the meeting.

. General Secretarial works of the Board

shall be handled by a Secretary to be
chosen by the Board, who shall
determine his authorities and his
remunerations. Minutes of the meetings
of the Board of Directors shall be entered
into a special register to be signed by the
Chairman of the Board, the Managing
Director (if any), and Secretary.

. The Board shall conduct an annual self-

assessment of the performance of the
Board in order to maintain or improve the
effectiveness of the Board performance.

. The Board of Directors may, in case of

necessity and for urgency reasons, issue
some circular resolutions provided that
the written consent of all directors is
obtained, and provided they are
presented during the next meeting of the
Board, to be included in the minutes
thereof. Such a circular resolution in
writing, signed by all the Directors or their
respective alternates for the time being
entitled to receive notice of a meeting of
the directors, shall be as valid and
effective as if it had been passed at a
meeting of the Board of Directors duly
convened and held. Any such resolution
may consist of several documents in like
form each signed by one or more

Directors. For this purpose, “in writing”
and ‘“signed” include approval by
facsimile.

The Board of Directors, in every financial
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year, shall submit the company’s balance 38, Ao alle Aise S § Bo¥! udzma uay -A
V6] sheet, profits and losses account, cash _ . i
flow statement and the notes of W Sl olas Sl zLY ol
" comparison with the previous financial za,l.Jl 2 2wl Wylie alolay
Glgall year, all ratified by the company’s ., | t‘ ? . i
auditor, along with a report of the U3 Al cblus @ile go Laser Buas
------------------- company’s activity and financial position Ui i gdls JUI WajS,es aS,all blas oo
for the ended financial year, and the i s S
p g ) future plans for the coming year. Asshil Rasell Asbigrid] Jadadelly gl
The Board shall prepare these s 5ol il ’ )
74| TT T — ) statements and documents within a > <30 & Glus¥ls Sliludl ada sluch Gul=ll psdn
period not exceeding three months from a5, all 4l &l cll ooyl B jolaw,
8, Juay the date of expiry of the company's . . )
B L financial year, to be presented in the Ctedlusd dslall Gunendl plazal o Lensal
( ) meeting of the shareholders’ General (. iSY1 e il Zayl IS5 osliail iy gl
FAs— Assembly to be held within a period not . L
A exceeding four months from the end of AN ARY Gl B
P the company’s financial year.
*This Article has been amended as follows: X . -
--------------- 1. In accordance with a resolution by the g LaS Bolll s Jyutas o3
Extraordinary General Assembly held on | 5 iz @l 1 Zoladl sl 315 wumans .
Sdall (31,40 33 10 February, 2016 to permit resolutions R S i
by circulation and participation in Board oel=ll @bl Hlaely Flewdl YT Lulad
{ s srsv) ﬁgggg.gs by modern telecommunication .., Sy lelazal § 5L yaall
ilad yalf 2. In accordance with a resolution by the FLINES
Em:ﬂ]ngg éEeneral Assembly held on 5 i, 1 Zylall e Adlall Agmaadl ) o ogay ¥
sernnsasnanas -eT‘H(J*‘_JL‘YYé-J.JU-.‘
Article (33)* *(rr) Sal
If a director is absent for three successive < s9—a> (e BISY pulzs giae i 13]
meetings of the Board or four interrupted i oilelotal Rasd of ottt A diin, clckazod
Li-"ﬁi ‘ meetings without a reason acceptable to the > . s ' i sk
Board, such a director shall be considered idtune piel gudell dlias jde oo Aling
to have resigned. - . 5 = o
RS ——— *This Article has been amended in 4—'..-’“-".)'.’.-" Aalall Apnaz) lJl.)ﬁ gl %""‘"i‘“ "
accordance with a resolution by the YT Gule YT iyl Budasdl
Extraordinary General Assembly held on 23
.. March 2016
sl A4
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Minutes of the Board of Directors shall be
entered into a special register and each of
these shall be signed by the Chairman of
the Board, the Managing Director (if any)
and the director or employee acting as
secretary of the Board. The minutes of
meetings shall be executed in a regular
manner after each session and in sequential
pages.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on 23
March 2016
Article (35)*
The Board of Directors shall annually
provide the shareholders, for their personal
perusal, at least one week before holding
the General Assembly convened to look into
the balance sheet of the company and the
Directors’ Report, a detailed statement
including the following data:
1-All the amounts received by the
Chairman of the Board of Directors of the
Company and the directors during the
fiscal year, including wages, salaries,
charges, and consideration of attending
Board meetings, and sundry expenses, in
addition to amounts received by each of
“ them as a technical or administrative
employee or in consideration of any
technical or administrative or consultative
work performed for the company.

2-Benefits in kind and in cash granted to
the Chairman of the Board of Directors
and directors during the fiscal year.

3-Remuneration the Board proposes to
distribute to the directors.

4-Amounts allocated to every current

director.
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manager may have interests in conflict
with Company interests.

6-Amounts actually spent in any form of
advertising and details relating to every
amount.

beneficiaries of such
reasons for donation and

7-Donations,
donations,
details.

The detailed statements referred to shall be
signed by the Chairman and one of the
directors. The Chairman and directors shall
stand jointly responsible for execution of the
provision of this Article, and for accuracy of
the data given in all the papers provided for
in this Article to be prepared.

*This Article has been amended as follows:

1. In accordance with a resolution by the
Extraordinary General Assembly held on
22 March, 2015 to give shareholders the
right to ask for information about
candidates for directorship.

2. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

h Article (36)
‘The Board of Directors shall be entitled to
call upon the General Manager of the
company or any of its employees or other
experis to attend the meeting of the Board
to provide data or explanations the Board
may ask for.
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The ordinary General Assembly shall ulze sbiacl @lilSe dolall doladl Zuaezdl suzs
, determine remunerations of the Directors, e el y

ol gall provided that the total of such ©° (%0) e BLEISU ells Aad ayss W1 e 315Y1
remunerations shall not exceed 5% of the wcilellhazuly clblasY @as day dlall sl
e net profit after deduction of legal reserves, N e
deductions and distribution of dividends of J& wib e (%0) e Jas ¥ my pajely Ausgilall
p g ) not less than 5% of the company’s paid up gl o sull 25, 4l
capital to the shareholders. e ule s 4

*This Article has been amended in 5 ; 4 & ai i
a8 Juasly accordance with a resoluion by the  -oulod deladl dusendlhd cenge Lhial o3

Extraordinary General Assembly held on 23 AT Gole YT ke Sudadl
o— L

Chapter V wwalidl Ll
General Assembly

& dalatl 4ineadl
—_—— Aot 30) (TA) saLe
&b ialal s A properly formed General Assembly shall ase= J_wbng.p T_h;S: 5SA A alall dpnonll
dlus represent all shareholders and shall only be Aol 3 Y Lastiadl sems Yo cnanledll
held in Doha. Azglll § F Laslaait ooy Yy Crea
ST )
) Article (39)* *(r4) sle
(88 a1
Without prejudice to the provisions of ©gld e (VY0 o VYE ) olell alSsl Bleln ae
Articles 124 and 125 of the Commercial = . = s ol | ST o
"""""""""" Companies Law, the General Assembly ©° %% ool dner) Ryl S
shall be held, upon invitation of the Board of ISl 89 wdl § J5¥ e 50 5yl0¥ Luloo
Directors, at least once per year in the place  _ . ) .
and on the date specified by the Board, after +&5¥ 423lse way Ludzell Leasazy cpddll olaslly
obtaining the approval of the Department. 5y 2.4 S s slaasy! ¢ i3
The meeting shall be held during the four i i G55 O ey
Figall months following expiry of the fiscal year of 833 B)la¥l Lud=loaS,adl AUl &l
the Company. Wi .
---------------- The Board of Directors may call the A Rl il Wgpaigl

Assembly whenever necessary.

*This Article has been amended in Lsladl a2 Aoball Byaazedl 5,8 Cam gy Llskad @3

AN TAPES accordance with a resolution by the
Extraordinary General Assembly held on 23 2T pole TY &yl sazaidl

March 2016
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Article (40)*

Every shareholder shall have the right to
attend the General Assembly of
shareholders in person or by proxy. Proxies
may be used in the attendance of the
General Assembly and to be valid, the proxy
shall be special and evidenced in writing,
and the proxy shall be a shareholder. A
shareholder shall not authorize a director to
attend the General Assembly on his behalf.
In all events, the number of shares held by
the representative in this capacity shall not
exceed 5% of the company’s shares. Minors
and interdicts shall be represented by their
legal guardians.

Legal persons shall be represented by their
duly authorized representatives.

Every shareholder shall, upon voting, have
a number of votes equivalent to his shares.
The resolutions shall be issued by absolute
majority of the shares represented in the
meeting. Nonetheless, and except for legal
persons, the number of votes to which a
shareholder is entitled, whether acting on
his own behalf or representing others, shall
not exceed 25% of the votes assigned to
the shares of those represented at the
meeting.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on 23
March 2016

Lolall Zmendl spas § Gl eales S
@ JsSoull Sem Alall ol Ala¥ Gulay cneabuall
Ossa o boydy deladl Laesdl clelazal yoios
Gty Lols JSodll 00 ofy ealua JuSyll
onlze slinel ual JiSss eabull 5oy ¥g Sk
i Als Aalall Laesdl clelazal jpns 3 5Y)
G o s i o Sem ¥ Jlsa¥ auex G
osb mesl o (%0) e Aaiall s JuSoll Lajons
09l ple semally Jiadll JiepaS,adl Jl
Ggits P
Og—sdgall @aglies cnlae¥l jole a¥ S tasg
Jolay clga¥l e duie cuggasll wie malue JS09
el Azl 2 deBl iyl Huady dagul
woliea¥l e Logd — 25 ang g laza¥l § Aliall
Lt o Sl disogy b ¢ 05K ¥ - giall
sde o (%Y0) 3oloms cilga¥ e due suall
glaza¥l 3 atall @l 538l ilgual

ATV Gole YV fuslty Susesl

il

i

................. e e sessssissskssssimn]



(orvenrnrennenees ) B2 (BligT pana

V[ &gl

a3}

L\\N Al
-0‘.?‘]1)4 B ’\2.‘}

u'@)‘ﬁ \ 2-L¥;

Py T ERT

AT

sl s
FARNN

(bl gall

Aticle (41)

The General Assembly shall be chaired by
the Chairman of the Board of Directors or
the Vice Chairman or the person delegated
by the Board for such purpose. In the
event where the above-mentioned persons
do not attend the meeting, the Assembly
shall appoint a Chairman for the meeting
from the directors or the shareholders. The
Assembly shall appoint a rapporteur for the
meeting and vote counters provided that
the General Assembly approves their
appointment.

If the Assembly is discussing a matter
related to the Chairman of the meeting, it
shall select one from among the
shareholders to chair the meeting.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on 23
March 2016

Article (42)*

The Chairman of the Board shall publish
the balance sheet, the profit and loss
account, an adequate summary of the
Board’'s report, and the full text of the
auditor's report in two local daily
newspapers, one of them at least is issued
in. Arabic, and shall post the on the
company’s website, if any, fifteen days at
least before holding the General Assembly.
A copy of these documents shall be
submitted to the Department before
publication in order to specify the
mechanism and method of publication.

The Board of Directors shall extend
invitations to all shareholders to attend the
General Assembly meeting by way of
announcement in two local daily
newspapers, at least one of them published
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in Arabic language, and also posted on the
website of the financial market and the
company'’s website.

The announcement shall be made at least
15 days ahead of the date set for holding
the General Assembly and shall include an
ample summary of the agenda of the
Assembly and all the data and documents
referred to in Article 32(8) of this Articles of
Association along with the Auditor’s Report.
A copy of the announcement shall be sent
to the Department at the same time it is
sent to the newspapers.

*This Article has been amended as follows:

1. In accordance with a resolution by the
General Assembly held on 26 February,
2009 to include publication on the
website of the Qatar Stock Exchange
(formerly known as Doha Securities
Market).

2. In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Article (43)*

~ The agenda of the annual meeting of the
|, General
" following matters:

Assembly shall include the

1. Hearing and approving the Directors’
Report on the business and financial
status of the company during the fiscal
year.

2. Hearing the Auditor's report on the
financial statements of the company and
approving them.

3. Discussing and the

approving

governance report.

4. Discussing and approving company
balance sheet, and profit and loss
accounts.
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5. Looking into proposals of the Board of tar obdy S udacs ciksdas 8 ksl o
28] Directors concerning distribution of £ T ) Aae g okl
dividends and approving them. a1,y 7 LY
e 6. Looking into absolving the Chairman . . . s
el and %irectors alndg specify their 2°¥ o= obiaal s ouihy 203 olf Folaall 1
remuneration. oS i
"""""""""" 7. Offering the tender concerning the W R e
appointment of auditors and determining Slluadl (il guuad oldy Ladlll o5e
pomat their fees. B8 ity
8. Election of Directors when necessary. i ) .
55 T A— 2Lazd¥ wie 3ylo¥ uds slacl Claxl
* This Article has been amended in Lolall e 2alall 2 |5 —
a2y Juaiily accordance with a resolution by the i pramlobS cumger Lebiad o3
Extraordinary General Assembly held on 23 YT Gole VY gylsy suaasd
| S—— ) March 2016
fa Avrticle (44)* *(28) sobe
A= The meetings of the General Assembly . ;i y f Salial Bl el 2
shall only be held valid if an invitation is P T h dal] plissl gy )
------------------- sent to the Companies Control Department Jies slayy i€, ddl Al 85ls] J 8gedl dung
to send its representative to the meeting . ; : : :
afall 5100 ae and it is attended by a number of <ALl e dds oya> 5 pla¥l spaal
shareholders representing at least half of 5. g (JEY e 355801 Jle Lely civas plie
 A——— ) the share capital of the company, and itis . | . o i
attended by the company's auditor. In case & & wbadl jden @ 131 clluadl il
ildd sl the quorum is not available in this meeting, s glozal J] Zolall Zgnazdl Byed cumg plozad
the General Assembly shall be called upon o T )
___________________ for a second meeting to be held within the «Jo¥! gloxad Al Logy s Aunasdll I
15 days following the first meeting in . Sl AT T . i |
accordance with Article (121) of the Aglaall AN 058 o (VY1) Bl pISY Lad
Commercial Companies Law. Invitations 1:1._.5 M g leza¥l ucgn Jud Sgeutll dangs o s
shall be extended at least three days ahead o i i ¢
- of the date of the meeting and the second ©% ‘= Crimio I plaza¥ sy (J3¥1
§ gall meeting shall be held valid irrespective of b Al el
4 the number of shares represented therein. . ) i )
General Assembly Resolutions shall be 3alall Zole¥l, &bl Zseadl @bl susasg
------------------ passed by absolute majority of the shares Lozl 3§ Altoll |
represented in the meeting. ge=tlg s
; salll ad kP
*This Article has been amended as follows: gralaf Sl aciliaal o
A& E)L‘E., Lolall pe dalall a.g.uur_“_)bﬁ rgos L)
1.In accordance with a resolution by the " sl .
={|  Extraordinary General Assembly held on ©* (1) Bolll a1 e 3alsasl Y. -4 ylnd
A “I},\ZG February, 2009 to reflect the provisions
: ""‘\_.'I\f"--\",.
A I—: “ olaLad
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of Article (131) of Law no. (5) of 2002 as
amended by Law No. (2) of 2008.

2.In accordance with a resolution by the
Extraordinary General Assembly held on
23 March 2016

Article (45)*

The extraordinary General Assembly shall
meet upon invitation by the Board of
Directors. The Board shall address this
invitation if requested by a number of
shareholders representing at least 25% of
the company's capital. In this case, the
Board of Directors shall call upon the
General Assembly to convene on an
extraordinary basis within 15 days from the
date the request is received by the Board.

If the Board fails to extend the invitation
within the said period, the applicants may
approach the Department to extend the
invitation at the cost of the Company.

dhusl @3 LS aY. Y Ll (0) @8y ogilall
Yoo A B (Y) 03 0gslally

Bdasll 2uslall it Aaladl Zumazel Jh3 ooy .Y
YT Gagla YY fylay

*(£0) sala
oo Bged e el Lolall pe Aaladl Amandl wsass
15§ Byoul) ade dumgs paladl g dblsH! elone
50 (9Y0) ipltes oaaliadl e e ells 4] ull
Bylo¥l udms e cazmsg J3Y e 45,401 Jlo i)

Bl DLs el dymgny ulell 0 dy ot 1318
duzgt) By I 1gadan of cndlall sla (855800

( -uunn-u.u-) ‘Z‘SJ—‘:JI m L,J-; S}LVL“
- *This Article has been amended in
RS yalf accordance with a resolution by the
Extraordinary General Assembly held on 23 &uslall 4 daladl dumazell 51,5 gy Lbtad @3
................ . March 2016 ““,.“ G Y\'@L’.._.S 24l
Article (46)* *(£1) 3ale
1. A meeting of the extraordinary = #slall aé Asladl Aaesell plozal 09 ¥ )
) General Assembly shall not be held ., - . . .- [
Ssalh valid unless attended by a number of = ©et Cgedlus oyiax 3] 3] ¢ lxy
shareholders representing at least A% e 4S80 Jle aly o0 %Y
75% of the share capital of the
SGssmEusNESRanS LS Company. . y
ol Bged cuzg cmbiaill Iia y855 ol 138 -¥
2. In the event such quorum is not s .
available, Assembly shall be called M s wda) U glazal Jf daezll
a5 g a3 upon to convene a second meeting i Said SN S N
s to be held during the 30 days T =704 oM ng_a‘u Ll Lage
following the first meeting, and such  (Gslies Ogealuw oy 13] Lesmio Sl
meeting shall be held valid if
STTOF Ol
PSS AN

Olan L)

— =

_,'.Ei-Jp.u-u-u"uunnou ----------- '1 sessEsmnEnmanEaan

g
o

ot b Sl ? o N el I 3




V[ & gigal

the share capital of the company.

If quorum is not available for the
second meeting, invitation shall be
extended for convening a third
meeting to be held after expiry of 30
days from the date of the second
meeting. The third meeting shall be
valid irrespective of the number of
those present.

If the matter concerns taking a
decision in any of the subjects stated
in clauses 4 and 5 of Article 137 of
the Commercial Companies Law,
Any such meeting, to be valid, shall
be attended by shareholders
representing at least 75% of the
share capital of the company.

The resolutions shall be issued by an
absolute majority of the votes
represented in the meeting.

The Board of Directors shall publish
resolutions of the Extraordinary
General Assembly if they involve
amendment of the Articles of
Association.

For all that is not specifically stipulated, the

_ Extraordinary General Assembly shall be

subject to the same provisions related to the
General Assembly.
No resolution may be adopted in the issues
hereunder except by the extraordinary
General Assembly:

1.

Amendment of the Memorandum or

(corvermeeeeesnnns ) phy figS pana - : )-_,-’;_,.f-
&= /) Ghs
e
H -1 - -
sl attended by a number of S48 Jle oly o0 %0
AL shareholders representing 50% of L

Sl g laza¥l 3 oliaddl s ,35m ol 3]s
deny il S platal ] Bgeadl d 3 g3
¢ G plaza¥l a5 e Logy oDl eliaasl
LS Lags rizo St Loz 005K
sl sue

o gF ol s Sl ¥ 3Las 3]
O (0) (&) cpasdl 3 8,8l Jslwdl
Al i8S, A Geild e (VYY) BaLU
ctealiua ygiam o laial (ol dnial bofiins
oAe 85adl Jla ely s (%Y0) Og-ltas
J3¥

@lgsedl aallall &Yl ol all juiat s
ol BI3Y ulzma e plaza¥l b altall
13] dpolall s Lolall Apnozell Slyl, 8 8
Ay all quld allaadl Jydad cuidgas

¥

-0

otk Aalall Lpmezdl e Gypud a4y 353 o Loud
Aalall Agnnmlly dalasl) a1 15 Agalal

Losazdl 50 Y] Ao Biladl o1 Slasl e
: dsle e Adgny sudasll dalal

-\

Articles of Association of the
Company.

2. Increase or decrease of the share
capital of the Company.

Extending the term of the company.

48,40
A5, Jle oy asdss of L5 -
aS,adl sue Alb) -
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4. Dissolution, liquidation, conversion Less! of 3o} Uidat of 26 a1 ¥
VYT or merger of the Company into Lol sl Lot o -4 d’
another company or its acquisition. Lele 3lgzxiua¥l of g,51 45,4 d
i 5. Sale of all the projects for which the il S s . —
Bt sal Company was incorporated or A5l alal (o cuold ol gyl IS =
disposal of such projects in 31 dag Gl dud oppazll gl
------------------- whatsoever other way. U ) ) g =
Reference shall be made in the Commercial b3 3Ll Ul> (§ olaall damaadl § 5250 oF o
pye Ml Registration in case a resolution approving L3 LA B st g Bl 50 sl
any of such issues referred to is adopted. ell & Bl & e iyl
g fiviviiaci ) Nonetheless, the Extraordinary General § <diad elya] Lusezll adyd jem ¥ 2lls e
Assembly shall not make any amendment to Ve T E o we oy
o83 Juasty the company’s Articles of Association that ***' 3 Wld o 058 34 @l pllad
may increase the shareholders’ burdens, a5 of 48,4l bl (o,all Joans of cnealud)
( ) amend the company’'s main object or g - )
"""""" change its nationality, or move the ¢ Awssll AS,ddl syl 3L a5 of ol
i company’s headquarters from the State to .. .. 15 S ULl adog cccost 2las i 2
(o another State. Any text stipulating otherwise 2k @dda bl B oy gy gt Ags J) AUsl
shall be considered void. )
*This ‘Aticle has been amended in 3 .5 .z ailall 2 TN ——
Aalf (31, 0f 32 accordance with a resolution by the At envell bl crrns lpsiad o
Extraordinary General Assembly held on 23 YT Gle YT duylay B
............ i March 2016
sl Article (47)* *($Y) 3ol
Without prejudice to the provisions of Article  sild e (VYY) Balll A=l DY aue
__________________ 137 of the Commercial Companies Law, the ,_ = o .y 2 T T TR Y
General Assembly shall, in particular: T s i Apis]
~ 1- Discuss the Board’s report on the AsY el old
company’s activity and financial position 3S. a0 Lalas e Byl a7 sl
during the year and the company’s il Seikicpsm BISY cabeaops Ll
future plan. The report shall include an  akals @wdl s JUW L3S e
adequate explanation of the items of T TR 16,40 larl
gl revenues and expenses and a detailed Y21 O*aR O s S 2, ——
statement of the method suggested by Uluy <lgually clshu¥l seud Loty (5,4
------------------- the Board of Directors to distribute the . s - s 7
1Y ulae i liliass
net profits of the year and specify the 2°F o= Levid I 2aphll Ll
date of distribution thereof. Lo fels cneady Wl 7L Gl p3sd)
2- Discuss the auditor's report on the e e Oblel od s % oagls
EATAIIPES company’s balance sheet and final Wl o b gt it Lol
accounts submitted by the Board of Leud @l dwelisdl cbluwsl ey aS,al
Directors. Sy1sY! Ll
.................................. B s
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3- Discuss the annual balance sheet, the . ¢ g
] - . i .I I - . X
A )] profits and losses account and ratify the Tt wlamy 2 Gkl ARl X
same and approve the profits to be &l zL¥ slazely lagle @Bslially luslls
i distributed. i
Gl gal 4- Discuss and approve the governance Lend?
report. oolaiely AaSoml 5,45 Adblie .8
. sans 5- Review the discharge of the Chairman " g ki -
and the directors. A ‘b*} Jolll 0
psmll 6- Elect the directors, appoint the auditor (@3l (aady BHlo¥l udzs elacl Glesl
and specify the fees to be paid to them . i I 1% kiloiza)
1 TR — ) during the subsequent financial year, Dk pell 382 gl p2¥1 apazy bl
unless he is appointed in the company’s plladl 3 Las % o Lo adlal 2 Ul aawdl
) Jualy Articles of Association. a5, 410 sul!
( ) 7- Discuss any other suggestion listed by @& B)ls¥1 Lulze dyuy ;31 2143 éi Eimey LY
i the Board of Directors in the agenda in . ois M ¢
s order to take a decision therein. The *** D R GbF M Jledt sk
(G General Assembly shall not deliberate a4zl Jluldl ne § Uglull dolall Ziaezell
any issues other than those included in . _ . e Jits ¢
------------------- the agenda. Nonetheless, the General <~ ™ QS el gy cJleed! dgumy
) Assembly shall have the right to Ll wadss @l saball pilagll § @il
Ahalf (319l 230 deliberate serious issues discovered Ll
during the meeting. . LR
—— ) If a number of shareholders representing at b o= (%) +) Oslies Cealuedl (5o sue b 13]s
least 10% of the share capital request 5 s . vl Jig s ¢
i palf inclusion of a particular issue in the agenda, o § Aigan Sibna glio] IV e 25500 Jly
the Board of Directors shall list the same, e oIS ¥l (Lall 3yl0¥ Gudeme e g (Jlasch
______ otherwise the Assembly shall have the right . C e s et .
to decide the discussion of these matters in & Sludl ods dddlia a5 ol Laeall 3
: the meeting. glaza]
* Every shareholder shall have the right to &l Slesiasll addlia § 3ol palus JSI 0
discuss the items listed on the agenda of gk ) ¢
| als | Aaos)
e the General Assembly and to address ¢ “i¥l 4zt Lelall Lsanll Jlosl g
sl questions to the directors. The directors &yl elell elacl pily BHlo¥l julze sliacl
shall respond to the questions ina way not __ . . _ cn e
.......... damaging the interest of the company. Al Aslian ooy ¥ gl Hually Al
The shareholder may refer to the General | | i ) . il
Assembly if he finds that the response to O b 13] delall &uaezdl J] @Sazy ol palialls
Gl A3 his question is not sufficient and the , Sanaad) S8 Sy ol d Wit e o

resolution of the General Assembly shall be
implemented.

il g
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This Article has been amended in 5 s " . .
| | 15008 5%
accordance with a resolution by the slall o Aalall Bunasell 8 campas Lelpuad o3
AVE ][]
Extraordinary General Assembly held on YT pole YT alny Budasdl
Gl gl 23 March 2016
.................. i He) sl
" Voting in the General Assembly shall be by (I Za,klly daladl dpaexll d cugadl 05
(e the means determined by the Ordinary or " s . i
Extraordinary General Assembly, as «> %ol e ol Apolall Lolall Bnanll oo
U (erreenes ) || applicable. el
ad ) Juaily The voting shall be by secret ballot if the 3] @l glAs¥Y Golay Cuguatll 05 of eyl
Resolution is related to the election or ¢ ., sol Llant Tala T
o ) || dismissal of the directors, to file liability ” * S ekl sl ball o
cases against them, or in case required by b 13] of mele adggudl goes Aalsly of PULTY
T the Chairman or a number of shareholders =~ ) " -
o representing at least one tenth of the votes 3 cnsaludl o sute 1 8199 pulma ity U5
attending the meeting. The directors shall vy, , 5% e glax¥l § 3yl PO
"""""""""" not participate in the vote for the General _ _

. Assembly resolutions related to their e cwgatll § LA 5I5¥1 pulza clacd joa
Sl (gl 4f 23 discharge of their management liability. S s ol aaledl Rl Al i3
| T — ) ) A 95wl

Resolutions issued by the ordinary or . ., . o mEe
ld yall extraordinary  general  assembly in (ady Zalall dpnendl laytias @l whlall 0sSs
accorc_iance with these_ 'articles of ng.}n pladdly &yledll S, adl Ogils A8
___________________ association shall be binding to all ) ROw
shareholders whether they are present in or 2+l 1635 elyus cnealudl guezd 4ojle 25,510
absent from the meeting in which suUCh | g 1o . visle of dud o A el
resolutions are issued, having agreed or ARG SR g Kol &‘ ’
objected to such resolutions. The Board of ladedss 8yla¥1 el (Jeg L onallie of (nadles
Directors shall execute such resolutions . . ¢ e o g
(Bigall immediately upon their issuance, and send A B ) Lpo Basee $ls Lajgisa s
a copy thereof to the Department within 15 Las9die fensli (oo Laga i
days from the date they are issued. . o 2 : L
sussavisinuanstne *This Article has been amended in Lolall pe dalall Laazdl 518 Cmgay LQ.L_'J.an:u
_ accordal]ce with a resolution by the AT oo YY s, Buaall
< Extraordinary General Assembly held on 23
o . March 2016
Gl pla Article (49) (£9) 55Le
Names of present shareholders shall be Jxww 3 crealadl s Gopsdlondl closd Joeous
o registered in a special register evidencing
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their presence, and whether such presence o LS 13] Lo ; A
ISYNY was in person or by proxy. This register o =l Las s S
shall be signed before commencement of 4l J—& Joesudl liia 8509 2SI of ALY
. the meeting by each of the auditor and vote . i .
BSmsesEEEEEEREDEE Artic'e (50)* *(o') Sal-‘c
poet Minutes of the General Assembly meeting oOls 4 (Edye (dalall Luaezll glotaly juima jyoe
shall be made and a statement of the ¢ i £ . ¢
CLTY GO ) || names of shareholders, whether present or ped] sisy olall ol pgpesledi Gpealaal slael;
ds " represented, and the number of shares they Sl suey UYL of WLHL ol ERE
Juas) possess, originally or by proxy, the number | ol ) i il ..
of votes prescribed to such shares, issued & <lse¥l auey Buball whlally L 3),all
 (FR— ) resolutions, number of votes that approved G oladlell 4ly L)y Lealls of Lale cadly
X them or objected to them and sufficient i .
B summary of deliberations that took place %=l by saz=ll ados plar¥l § oyl
during the meeting shall be annexed . aclibaadl ol wlic®l axdie Do g
................... thereto. The minutes of meeting shall be G5 s AR Sl i R,
signed by the chairman and rapporteur of 4= (e (Woguwe gloao¥l jams (o (gadsll
dal) 550l 230 the Assembly as well as by vote collectors dh Bl it
and auditors. The signatories of the minutes dacie -
Cissisio, ) of meeting shall be responsible for the
validity of data included thereby. i o ) ) v sl
(il all *This Article has been amended in  %olallaé Llall &uaesll L3 cmgar Lbuaad 3
accordance with a resolution by the YT Gole YY gyl Budal
Extraordinary General Assembly held on 23
------------------- March 2016
Article (51)* *(01) ssLa
The minutes of the General Assembly Jz« @ dlafl dmendl clelasl jsles 093
meeting shall be entered in a special n
; register. The registers and minutes of the =
Figall General Assembly meetings shall be subject 4asa)l clelaazl jslees s e (Gyuds
to the provisions related to the registers and i ) i A
..... minutes of the Board of Directors meetings Slelatzl jalmay clruy Lalall oY Lolad
stated in Article 106 of the Commercial ;5 -0 (V.7) 35l .3 Badell 5ils
Companies Law. A copy thereof shall be asils oe (1) 3 J Bl Lt
sent to the Department within maximum = (e boge Jluyl cmpdyladdl oS40
gl aild :z\;z?n I;:l;).@ from the date of holding the oo I 5,151 J) 38,800 Ralad) Zgnasedl plazs
Aaolaail a,ls e ASY e ALl
il kY
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The General Assembly may decide to
dismiss the directors or the auditors and file
liability cases against them. lits decision
shall be valid if approved by the
shareholders or the partners owning half of
the capital, after deducting the share of the
director to be dismissed.

The dismissed directors shall not be re-
elected in the Board of Directors before a
period of five years from the date of
issuance of their dismissal decision.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on 23
March 2016

Chapter Vi
Auditing

Article (562)*

Without prejudice to the provisions of
Articles 143, 150 and 151 of the Commercial
Companies Law, the Company shall have
an auditor or more to be appointed for a
term of one year by the General Assembly
who shall define their fees, and shall have
the right to re-appoint them, provided that
the term of appointment shall not exceed 5

' .. consecutive years. The Board of Directors

shall not be delegated in this regard.

The Auditor shall be registered in the
Auditors’ Register according to the laws and
regulations in force.

*This Article has been amended in
accordance with a resolution by the

Extraordinary General Assembly held on 23
March 2016
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Article (53)*
The auditor shall:
1. Audit the company’s accounts according
to the approved auditing rules and according
to the profession’s requirements and its
scientific and technical principles.
2. Examine the company’s balance sheet
and profits and losses account.
3. Note the application of the Law and the
company’s Articles of Association.
4. Examine the company's financial and
administrative systems as well as its internal
financial control systems and ensure they
are convenient for the proper functioning of
the company and the preservation of its
monies.
5. Verify the company’s assets and its
ownership of the same and ensure the
legality and validity of the obligations
entailed on the company.
6. Peruse the Board of Directors’ resolutions
and instructions issued by the company.
7. Any other duties that the auditor shall
carry out by virtue of the Commercial
Companies Law, the Law of the auditor’s
profession regulation and other relevant
laws and principles in the field of auditing.

The auditor shall provide the General
Assembly with a written report of his
mission and he, or his representative, shall
read the report before the General
Assembly. The auditor shall send a copy of
this report to the Department.

The auditor's report set forth in the
preceding paragraph of this Article shall
include the following:

1. That he has obtained the information,
data and clarifications deemed
necessary for the performance of his
work.

2. That regular

the company holds

*(oY) 8sla
i Loy pledll Sllusdl il e
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A4l galuil allally (gilall Gadas Aasdle Y
Lalaily aS,all 4oyl AW Adas¥l jamd .t
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accounts and registers according to the
internationally recognized accounting
rules.

3. That the auditing procedures carried
out for the company’s accounts are
considered sufficient to form a
reasonable basis for his opinion on the
financial position, the works’ results
and cash flows of the company
according to the internationally
recognized auditing rules.

4. That the financial statements contained
in the Board of Directors’ report
addressed to the General Assembly
are compliant with the company’s
records and registers.

5. That the inventory is carried out
according to the principles in force.

6. A statement of the violations to the
provisions of the Commercial
Companies Law or the company's
Articles of Association occurred during
the audited year, having a substantial
effect on the company’s works results
and financial position, and if these
violations still exist, within the limits of
the information available to him.

The auditor shall be liable for the validity of
the data contained in his report in his
capacity as attorney of all shareholders.

"Every shareholder shall have the right,

during the General Assembly, to discuss
with the auditor and request explanations on
the contents of this report.

Auditor shall, in delivering auditing works,
observe all duties assigned and prohibitions
restricted under the law. The Auditors, in
case of multiple auditors, shall stand jointly
responsible for auditing works.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on 23
March 2016
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t? Article (54)* KoY EsLe
V¢ i ; i W
AVELS The auditor shall have the right to review, at 45,4l ,ilés e Y1 =g (IS S bl yoll
all times, books, registers, and documents . | A i B NN
sl of the company as well as requesting the 2% %~ ¥l Sl iy telal o b
information he sees necessary to obtain, &S, 4l @lsgags oo Ghz=n of 4y Lde Jysaz]
ALLLLLE and he shall verify assets of the company i = - ) Lo
and its obligations. In case he is not able to It} (e 4iSad pus Al (B dley (Lelolills
pg il utilize such rights, the auditor shall fix such 315,01 J} a3l 0,35 § LS el ol Bsandl oid
event in writing in a report to be submitted T )
2 S5 — ) || to the Ministry with a copy to the Board of wie r<¥! sarad e 3,1oY1 ulme Jf dia Asaid
. Directors prior to referring the matter to the ;1 1 235 40, drolan sies Uls 8 aladl Fuses)
s Juaiyy General Assembly if not setted by the el s eian sl M -
Ministry in accordance with Article (147) of Ayl WIS, 2401 093l8 (e (1EY) Bolell Lads
Y swerenessmmmsios ) the Commercial Companies Law.
fa s *This Article has been amended in  Zslall e Aaladl dpnazell 51,8 camgas Lbtad o3
accordance with a resolution by the R
. Extraordinary General Assembly held on 23 YV oule W gl Budail
.............. March 2016
= Article (55) z
Afal) 00) sals
dlgl s The auditor shall attend the General (el .
Assembly and give his opinion in all that 3 Jiw Ols delall dpaazll fam of a8l
(e ) relates to his work and, in particular, to the . L bond b Laits Lo S H T Bt
it balance sheet of the Company, and he shall & =~ 339 et sk S ¢ 4y glead
all recite his report before the General .Aslal i ezl e oysyasslig A4S, ddl 4 uiling
Assembly, which report shall include all the = _ | i o e
------------------- information provided for in the Commercial =Sl 438 e et dia pyatll 09K, O o
_ Companies _Law‘ anh shareholder shall 09509 Ayletll IS, 4l (9ilE b Lle o gail
“have the right to discuss and request | o
explanations in relation to the facts included Ol Slaliay] lby i didlie 3> palawa {
- in his report. x5 (§ B3ylgll 23l3)
G gall ) Chapter Vil bl bl
Finance of the Company
s, A adie
Article (56) (07) 8sba
The fiscal year of the Company shall start T\ ey nbis Jsi (e 28,440 I dadl Ty
Gl ila on the first day of January and end on the Hin S 4 s
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thirty first day of December of every year.
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Avrticle (57)* *(oY) sals
21¢ [/ ”
- al= a 1 .
The Board of Directors, in each financial as“"“d | dibise a'*"u,a“' S B palen tny
G4 gall year, shall submit the company’s balance S-&Jl LLAS oo 1uats ylusdly 7L Glusy
S??ﬁt’ profit anq Iosci_ g;:yc?untthand a rec;;on widlpe e JUI WasSieg Al W Al SO
___________________ of the company's activity for the preceding e i . )
financial year, as well as the company's o Ot daladl Zpaazll slaail Ji5 Sbluxll
i financial position to the auditor, at least two Ja%
¢ months before the General Assembly . o s g g
meeting_ aJIJ}"I LJ'"J"'F‘ e Ls"L'J'“ bl For ool &3‘3 UI CatEly
aad U ) || Al these documents shall be signed by the sladi asl sf
Chairman or one of the Directors. soeeedl 8 Toaice e Llle wilds wAi ASAS)
#oduae || The Company shall publish semi-annual — o ¢ 2 A ""j e
financial reports in Arabic daily local &3 ey duyall Al sasas W Lagdl Llmll
| S ) newspapers and on the company’s website e corealudl t)'.b‘a' wizg o) 48,4l g ASIY
for the shareholders’ perusal, which reports  _ i = i R e .
fokdy shall be reviewed by the Auditor. They shall ‘=¥ <dbe did 0o et sda Aazlie o
not be published without the consent of the Byl Aadlge ey V] Laydd Gy Wy
.............. Department.
siadl 5,90 2 || *This Article has been amended in *wbdld Lelall dnendl LB comgoy Lbtad i
accordance with a resolution by the YN Gagle YT gylny Buaasll
{iniainanil Extraordinary General Assembly held on 23
March 2016
b yall Article (58) (o) ske
A percentage to be defined by the Board of ; ., 2 iz il i i Lo s
....... wenneeeans || Dirgctors shall annually be deducted from ‘LJ"M scaed Bgtlgall gt Lol foa g N
the .gross profits for depreciation of the s 4,40l olygoge IMaud ByloY udoms Lanlizey
assets of the Company or compensation for N
|| their devaluation. Apadd g g Gaugadl
Such moneys shall be utilized for purchase . .. =N slell elad Mol o o
of necessary materials, machinery and CAl ¥l 2lpll el-A dlgerl oda ‘Jf""“""
@igall facilities or for their repair. Such moneys e Jlos¥l sin 22395 o= ¥y . Loday ol Al
shall not be distributed to the shareholders.
................... - aalull
Article (59)* *(09) sale
sl oA Net profits shall be divided as follows: Y dagll e 28lall 2L ¢ 393
1. The ratio of 10% of the net profits of byl dle oo (%)) L Lgiw alazas -
the company shall be deducted
S OF o3
| \.\':‘/\ \ % -ﬂ\“‘i ?:\\
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annually and allocated to form the dalall | bbasy! LSt 5 2S 2]
ISYS1, legal reserve, unless a higher dl «silall . ol ﬂ'{
percentage is specified by the o= (%0.) Gle¥l blas¥l gexs puas o
: Articles of Association. The General o - g '
Gl Assembly may suspend such 9 bl Aenemll Semp e W L,
deduction once such reserve reaches  cijai JolasY lia i e o pllazsyl Lia
------------------- half of the paid up capital. The legal o . ,
reserve shall not be distributed to the ~ &P%>¥ @3ss o= Yo godull JUW Ll
padl shareholders, unless such amount de die ol L Y] comealadl e sslall
thereof that exceeds half of the paid ) .
L — capital which may be used in ¢ “lexiwl Jszid cggsull JUI ofy hgas
distributing dividends to shareholders  ,ys. (o40) Jf . Las - Ll Lib s i
Ay Jlayly amounting to 5% in such years when J{ (%0) d} duas c1e de ghyl iy
the company realises that net profits  (>b,i a5, 4ll L3 3axs ¥ G wlsadl 4
________________ are insufficient for the distribution of T o L
( ) such percentage. Aadll dia pzgal LAS3 Aghlec
fa sy A portion of the profits to be defined  aalall &yaazl ssiios z L (s 5 o,
4 by the General Assembly shall be . C e
deducted for meeting obligations of =73 -4l Ae LA el Azl
"""""" the company under the Labor Laws.  Joall (il
dall gl The Board of Directors may assign a ¥ (e fdse pasiads 5)I5¥1 il 5oy
portion of the profits for the purposes s coudlatl naast 3 bkl
. of starting an employees’ incentive et «Cudlagll e Bt rpals by
. fund. The Board of Directors shall set i & alazll w5lsLlly Aolai¥l 3,10 Luloma
a8 yal) the rules and regulations relating to Soinall
such fund. Byukisal
................... The General Assembly may, upon a podzme 7 LA81 (e oLy ¢ Aaladl A nazel) S
proposal by the Board of Directors, i N i
decide deduction of part of the net =¥l o—s e 5= gltazsl 55 a3 ol 3l
profits for a voluntary reserve .. 19+ gl folated cobomend Rubliall
account, and such reserve shall be ¥ e ’ )
‘ utilized in the aspects the General saezdl Layyas Al ssasll § Jolusdl Lia
(5 gall Assembly decides. RN
_____ An amount not exceeding 5% of the  uay dlall mll o0 %0 e w5 ¥ e yalas
""""""" net profit, after deduction of legal _ =~ =~ " s :
reserves, deductions and distribution sl aleleizdly olblaY ces
of dividen.ds of at least 5% of. the gl uly oo (%0) oe Jay Y oz wisd
FUPTY share capital of the company paid to ool STt gl o .
s the shareholders, shall be allocated sbasel LKL elliy crealudl e 45,20

for remuneration of the directors. A palis
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| | et/ A T N5 cor SO
O VA
LSS T . Gtelen? e 7 S -

----------------------------------



Gl sl 1)

6. The balance of profits shall then be
distributed among shareholders or be
carried forward, upon a proposal by
the Board of Directors, to the
following year, or be allocated for
starting any reserve or other
allocations account.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on 23
March 2016

Article (60)*
At least 1% of the net profits shall be
distributed among shareholders after

deducting the legal reserve and voluntary
reserve.

The shareholder shall be entitled to receive
his part of the profits according to the rules
and regulations in force at the Authority and
the financial market on which the shares are
listed.

*This Article has been amended in
accordance with a resolution by the
Extraordinary General Assembly held on 23
March 2016

Article (61)*

Any resolution issued by the General
Assembly absolving the Board of Directors
shall not result in abatement of civil liability
-suit against the directors for mistakes
committed by them while delivering their
assignments.
If the act giving rise to liability is referred to
the General Assembly by a report from the
Board of Directors or a report by the auditor,
civil liability suit shall abate by lapse of three
years from the date of passing the
resolution of the General Assembly
approving the report of the Board of
Directors.
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Nonetheless, if the act aftributed to the  ulams slinel Jf wswill Jadll oIS L8 2l as
|| directors represents a crime or felony,
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iability suit shall not lapse unless by lapse ¥ st all Gges Jadud Mo Amir o Az 3yl5¥
IYNY of the criminal case. )
The Department and every shareholder Aglizell ggeudl Lo gd g
i shall have the right to initiate such action. c N g
e gall Any term in contrary to the above in the Mol p2; wspenll oda 3rilie malues ISy i)y
company’s Articles of Association to (il gads 45,40 el pladl § Lys S
e withdraw the action, suspend the initiation of - K g
" the same by a prior approval from the <* Gl 03] e Lapdle Gelan ol Gseull e
pya sl General Assembly or to take any other iaT oo St Teodl Bl Bucalt
procedure, shall be null and void. o ebel gl Sl e s o
15 VY PR ) *This Article has been amended in
accordance with a resolution by the = ot - 05 —
ad ) Juasl Extraordinary General Assembly held on 23 Beolall st Aalall Bpmosell 18 camgas Lebtad o
March 201 YT Gupla VY oyl Budasd
( ................ ) Article (.62). . (-\ T) sola
The company may file liability claim against ) .
Ry )l the Directors due to errors that may result in = oel=e eliacl e adgtwll (g9 28,5 oyl 45,44
o d for all the sharehold ithin fi =
amages for all the shareholders within five e T & .
___________________ years of the date of occurrence of such &—F b=l e Lk ANl sllad¥l iy 3)15Y1
error. The Ordinary General Assembly shall .{L.xJ! 989 el oo Dlgiw uas IS (noalill
Niadl L5y ol ate resolve to file such claim and appoint an o s .
e attorney for the company to carry it out. If 239 Sseall oia ad) Zpslall dalall Aaoxll a5
the company is under liquidation, the < sif i€ 1515 \Leidlbo .3 550 a)l oe oy -
(eorenrannss) liquidator shall undertake filing the claim ol palncs “'} A o8 g o
ot ol upon a resolution issued by the General Ll e el Goendl a8y Gaiall Jo3 dudiatll cing
el Assembly. YR ETE
Any shareholder may file a claim individually : el S
------------------- If the company failed to file it and if the error .13 auc 2> 3 (5,800 Geudl a3 of pablus
may specifically damage such shareholder, . . X ] . )
provided that he shall notify the company of = S| Unsdl 6Lt o oIS 13] (Lgadyy 28,411
‘his intention to file the claim. Any condition dasay 3C AN bk ol e el s - ilsl
in the Articles of Association stipulating Gl s J'“J 0 0] ok s e
otherwise shall be null and void. oolual alasll $ by s JS Sl pdsg c(gpentll )
sl U5 iy vy 35,
) Chapter VIl ) el Ll
............. aenman Explry of the company and its
Liquidation Lasiyaiy aS,adl ¢ Ll
% Article (63)* 1Y) sole
e The company shall be dissolved for one of _( _) °
the following reasons: Ay ol WY S, 40
1. Expiry of the defined term, unless 5 T 5
i piFy 938, 4l ude 5 Baall Bull sliazl
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(i ) P (B8 pana b"io ‘%ff’/ .
Qi dasii il
& v‘ :- ]-
deH renewed as provided for in the {1 .1 su s o L egiladtdl Lalias
INYNT Memorandum and these Articles of ) ' N
Association. Loge &l & B3yls uelsall
. 2. Completion of the object it is originally o we el s i
Al incorporated for or if such object ‘7 ¢* A Sl gl payddielal Y
becomes impossible to be achieved. Adgazs Azl of
""""""""""""" 3. Transfer of all the shares to a number . i
of shareholders less than the Otsaludl oeode J) et pues Jlasil v
p ) statutory r_nir]imum unless the |31y t_;ﬁl_; bl ¥ wsdl e Lay
company, within six months of the s, e ) i
Y [, ) date of the transfer, converts to &b O el s 548 s 48,401 culs
) another type of company or the S Py AL ezl
ad ) Juaily number of shareholders increases to ° — o 431 g3 dl sl d
the minimum. ¥zl ) opeabuadl sue 5ob5 ces
| SRT— 4, Loss of all or most of the properties of s R d
) the company in a way that makes = ‘helaes 40 Jigal graz Dl
fa sy fruitful investment of the remainder Loz Tlatiaal GLI letial jdaz
not possible. . . . } N
5. Dissolution of the company before “wtalle Lelall Lneall a8 sgiie 0
"""" expiry of its term in accordance with ., il 18 25,201 J> e 2aslsll,
ainlf 31 a2 provisions of these Articles of . .
-3 Association. & a8k § as,all zlawst
6. Merger of the Company into another
(—— ) company or corporation. PO (X0 TN (D 0 T
ki 7. Issuance of a court verdict on ’ y
B yall dissolution, or bankruptcy of the L]
SONPEELh 2oladl 4é Aaladl Lerasdl H8 carges Lbtas o3 ¥
"""""""""" *This Article has been amended in .
accordance with a resoluton by the 2TV ule YT sl Buaaid|
. Extraordinary General Assembly held on 23
. March 2016
Article (64)* *(1£) sale
If company losses reach half of the share
Bl capital, the Board of Directors shall call e wuzg (JU oly cavas 35800 Slus caly 13
upon the extraordinary General Assembly to . . s 5 M Zecs & ] L
decide whether to dissolve the company Aaplad et Rguinll Roarplint gilaslois
""""""" before expiry of its term. If the Board of § cxuall Jo¥ 8 Ll of 4S80 ezl § b
Directors does not call upon the _ . . B - :
extraordinary General Assembly, or it o=l seds BIY Gelme oy @ 1511l
Bt e becomes impossible to issue a resolution s cSossoll @513 gl siad of Ausladl i dolal
(gl ala on the subject for any reason whatsoever, ~ _Eyajl s en) T
all the concerned parties may ask the o> #aiell LaS=ll o by o dxlias (63
competent court to dissolve the company. 5,41
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*This Article has been amended in gz, (.l & Zoladl Zeaosdl 313 o DXL
INYNT accordance with a resolution by the PR wage il camay lelulal of
Extraordinary General Assembly held on 23 YT Gole YV flay Budasdl
- March 2016
(381 gal Article (65)* *(10) ake
If the number of shareholders in the 5 . wncin
""""""""" + || shareholding company becomes less than = of 2ealudl 25,4 § tnealudl sue o 13]
the minimum limit required, it may be Ay oy asoa vaals o 1 s
pgadl converted to a company with limited liability 8% DAl g gl o
dos ) in which the remaining shareholders are = (tl95wwn (naall Cnealudl LIMS (oS Soguzs
CD X PRRRRRS liable for the company’s debts within the .. . ..., . » T
X limits of its assets. If one full year has e 13l Lelagmga agum @ AS,AN G0
) Juatily passed after the reduction of the number of a=dl g9s L Jl crealud! sue olazil Jde i€
shareholders to less than the minimum limit,
e .) || every rightful person may require the eSall oo by of 2xbian g3 IS0 Sle (oY
competent Court to dissolve the company. AS 4 o azall
Gty *This Article has been added in X i
accordance with a resolution by the — %l ad delall duansll )18 cizgey Lhiad @i *
""""" mrmm ol Extraordinary General Assembly held on 23 ¢ pe
- Tl 2016W y LY ke Y el Buaaild
w3 Article (66)* *(1) 5ol
The company shall be deemed to be under
PRSP ) || liquidation as soon as it is dissolved. During  sdi=sy et cams Ll 3ymer 45,400 J5us
o the period of liquidation, the legal | g . R LR R :
i yalf personality of the company shall remain to A sy Tppaal] Ry Rpbatll B kS
the extent necessary for the liquidation. The 45,401 @l J} cilay of s Agigeill Jlocd
................... expression (under liquidation) shall be = - i . )
added to the name of the company during &k 455 (Ldsadl cxs) 5lue ull oda O
this period written in a clear manner. The ;. .0 .80 (339 S, 40 2 s
{tompany shall be liquidated after its expiry Balsll Y A54N Ahat o 2
in accordance with the provisions stated in <,adl 0sE ¢ (( YYV G Vo) e olsll
p Articles 304 to 321 of the Commercial - g s s -
sl Companies Law No. 11 of 2015. Tt 1) ey Tl
*This Article has been amended in
accordance with a resolution by the o B . o
"""""""" = || Extraordinary General Assembly held on 23  23tadl st Zelall Zeaazdl 515 izga Lebutad 3™
March 2016 2V Hole YT by Butdasdl
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(covrrrernrennn ) 280 (B g5 pana wl - " j12)) dall Sls
Gl e
214 [/ Chapter IX asalid el
8 sl Final Provisions dalis plSs
Article (67)* *1Y) sske
Without prejudice to the provisions of Jsz=: (YAY) o (YY) e slgll alSsT blelye
p gl Articles 271 to 289, the company may be i - y .
converted, merged, divided and acquired = 9FH¥ls Leasudis Lrlosily 35,401 o
1Y (R according to the provisions stated N S8 A0 0gils e s alall Ll 3oyl ASHS Tas
Chapter 10 of the Commercial Companies ) p
?EJ Juaiy Law. Al
Lalall pe doladl dmazdl 41,8 L Jdad of Y
( ) *This Article has been added in > o e R g
RERA accordance with a resolution by the YT pole YV il Budasd
i Extraordinary General Assembly held on 23
R March 2016
Article (68) ("U\) Sl
41 Provisions of the Commercial Companies & 2» @ Lesd aylaall S8, 401 938 Al (gyus
Alugl 1 Law shall apply to all matters that are not . v sic oix i 1i. & ge . o
covered with a special provision in these 2! HEsias plldl s § pels pas &
L ssmnissiiinias ) Articles of Association. All the amendments | alSe 350 Lltey Oestall clls e s &
) to that law shall be held as complementary s U Un.d
88 pall or amending to these Articles of DBt p
Association.
SO——— ‘ Article (69) (14) sale
These Articles of Association shall be waiii 9 ylad Ao uilgal aladl lis ans,
- subject to the Law of the State of Qatar and T e R 31l
',%atari Courts shall have the jurisdiction to %= &= Lk gl gl Gl g alaall
; look into any dispute arising of executing plaill s a8
A provisions of these Articles of Association.
Article (70) (¥.) 5sbe
These Articles of Association shall replace .
menpRI Ry . any other Articles of Association of the ASall o1 allss (6f Joma pllasdl Lia Sy
company.
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Article (71 ke *(Y \) sals

These Articles of Association were made in < yakan i sl
(12) copies, a copy to be handed over to the (V1) e Alesily A gpsall  pliadll 1is o>

Department a copy to be handed over to the  5,ls¥ &suig 3,53 Losdaad iy Aad (Al

Legalization Department at the Ministry of e ew e e W—
Justice and the remaining copies to be kept AL gadll Budy Jadasy Jaall 55l 5s Balsall

at the company. =i | ol o s (Y
In case of any difference between the il ghadl o o szidiogds
Arabic and English texts, the Arabic text ol paidl gy

shall prevail.

Lolall e Aalall Lpnozedl 558 iz gay Lhuad 03 *
YT Gagle TY by Buaasd

*This Article has been added in accordance
with a resolution by the Extraordinary
General Assembly held on 23 March 2016
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Suhaim Bin Abdulla Bin Khalifa Al Thani S JT Aagds o il e o o
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